YTBepxaeHO
Tpuxasom Ne 56 ot 04.05.2021 rona

JOrOBOP NOBEPUTEJIBHOI'O YIIPABJIEHUA

(dorosop npucoexnnenns ¥ HHAMBHAYANBHOI CTPATerHy ynpasJ/ieHus)

r. Canxr-Tletep6ypr (Poccus)
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Hacroaumuit [Iorosop AOBEpHTENLHOTO yNpaBieHHs UeHHbIMK Bymaramu (nanee — «{oroBop»), KOTOPHIH noanHcau MeXRy YupemureneM
ynpasieHus — ¢usiueckum auuom u TKB Husectvent IaprHepe (AkunorepHoe 061ecTso) (1aiee — «Y i paBas o ii»), IMEIOMNM THLEH3MIO
NPO(ECCHOHANLHOTO YUaCTHHKA PhIHKA LEHHBIX 6yMar Ha OCYIIECTBIEHHE NEATENBHOCTH 10 YNPABICHHIO LEHHEIMH Gymaramu Ne 040-09042-
001000 ot 11 anpens 2006 r., BbizaHHyI0 DeaepanbHoil ciyx60ii Mo QUHAHCOBLIM PHIHKAM, OMNpeeNseT OCHOBAHUA, YCAOBHA H NOPAIOK, Ha
KOTOPBIX YNpPaBILAIOWHI OKA3BIBAET YCNyTH 10 IOBEPUTENBHOMY YNDABACHMIO, A TAKIKE PETYTHPYET OTHOUIEHHS MEKIY VYupenutenem
ynpasjieHns u Ynpasasonmm (nanee — «CTOPOHbI»), BOHIKAIOLIHE NIPH HCTOAHEHHH Jlorosopa.

(PH3HYECKOE NIMUO - YupemuTenb ynpasiiehus (aajnee — akLENTaHT) B COOTBETCTBMK CO cTaTheil 428 I paknaHckoro Konexca Poccuiickoii
Genepauun (ranee ~ «K P®») npicoeannsercs k JloroBopy 1 0653yeTcs BEINOIHATE BCE NPEAYCMOTPEHHBIE HM YCIOBHA,

Horosop e sBisteTcs mybnntHol odepToi no emerciy cTates 437 TK PO u He ABIsIeTCs MyGANYHEIM JOTOBOPOM N0 CMBICHY CTaThi 426 I'K Pe.
YnpassiowuH BNpaBe 0 cBOEMY EAHHONHYHOMY YCMOTPEHHIO OTKA3aThCA T JloroBopa 663 06 BACHERHA NPHHIHH TAKOro 0TKA3A,

Yenyru no Jlorosopy npeaHasHaueHb! [l KBATH(DHIHPOBARHEIX HHBECTOPOB.

HoroBop sBnseTcs cTannapTHOii HOPMOH NOroBOpa NpHCOEHHENNs, yTRepscieHHol Ypasmomuy. punoskenns x Jlorosopy siBasioTCs ero
HEOTHEMIIEMOH YACTHIO.

Nopmicanue Joroeopa Mexcty YpapnsiomuM W YupeanTeneM yIpaBlieHns OCYIECTBAAETCA B TIOPAIKE, YCTAHOBNEHHOM HorosopoM, nytem
TIOJTHOrO H 6e30r0BOPOUHOTO NPHCOEIMHENHs YupenuTens ynpasnenis K Jorosopy (akuernta JIoropopa) B COOTBETCTBIH CO cTaTheli 428 I'K Pd.
3axmouvenne [loroBopa, B TOM uMCie NPUHATHE YNpPABLUOIMM HAa OOCHy)KHBaHHE YUPEIMTENS YIpAaBICHWA M OCYIIECTBNIEHHE UM
ZOBEPUTEABLHOIO YNIPABIEHHA BO3MOYKHO, TONBKO €CIIH AKUENTAHT NOAHOCTRIO BEINOIHHA TpeBOBaHHA, NPEBABISIEMBIE K aKLENTY, B IPOTHBHOM
cryyae YIpaBIAIOWME HMEET NpaBo OTKa3aThCs OT JIoroBopa, @ MEPEUMCIEHHbIE NOCAEIHEMY HEHEKHBIE CPENCTBA NOIEMAT BO3BpaTy
aKLEMNTaHTy YNpaBAoWmM B Tedenue 15 (Tlatnannari) paGounx Axell ¢ AaThi 0Tkasa Ympasnsiomero ot JJoFoBopa.

A axuenta Jloroopa Yupeaurens ynpasieHus TIPeI0CTaBISeT YIPaBISIOIEMY 3a1BJIEHHE O NPHCOSAMHEHUH K LOFOBOPY NOBEPHTENLHOTO
yrpaBieHus (10rosop npucoenHennus) no dopme Ipunoxenis Ne 2 (nanee — «3asiB/ieHue 0 IPHCOEAHHEHHI), YCIOBHA KOTOPOTO ONpeeneHsl
YnpaBnAiomuM, ¢ IPHIIOKEHHEM A0KYMEHTOB, YkasaunpIX B [Ipunoxennn Ne 7 k Jorosopy.

Ycnosus 06 HHBECTHLIHOHHBIX TpC6OBaHHﬂX H OrpaHi4YeHUAX ABJLIOTCA CYHICCTBEHHBIMH YCIOBHAMU I[orosopa.

Ecnu nHoe He npesycMoTpeno B 3asBieHHM O NPHCOSAMHEHUH, OHO MOJKET MOAMHCHIBATLECA H NONABATECH YupeIHTeNeM YIPaBJiEHHs nyTeM
HEMOCPE/ICTBEHHOr0 obpatenns YypenuTens ynpasienua x [TopepeHHoMy YpaBiowero. 3adsiieHHe O NPHCOGAMHEHMH COCTARJACTCH B
OymakHOi (opMe B IBYX SK3EMIULIPAX M MOLITHCHIBACTCA YupenuTenem ynpasienus. OHH 3K3EMILIAP NepeaaeTces YrpasnsiouleMy, apyroi —
VupemuTeno ynpasieHus.

JIoroBOp CHMTAETCA 3AUTNOUEHHBIM C MOMEHTA NEpeladyy YUPEAWTENeM YIPABNEHHA B [OBEPHTETBHOE YPABICHME NEHENHBIX CpEencTB B
COOTBETCTBHH C JIOroBOPOM NpH YCIIOBHU NONyHEHHs YTIPARISTIOIMHMM [IEPEA STHM MAH OTHOBPEMEHHO ¢ 3THM (1) 3a4BIEHIS O IPHCOETMHEHMH K
ZOroBOPY MOBEPHTENBHOFO YNpasnieHHst (LOFOBOP NPHCOEIMHEHHSA) M NPENOCTABIEHHA aKUENTAHTOM BCEX HEOGXOAMMEIX JOKYMEHTOB npH
YCnoBuH, 4To B 3aBICHHM O MPHCOEAMHEHHH COZEMKHICA BCA HeobxolmMas uH(popMaiys 06 YupenuTene YNparmeHus W ero 3aspicHHe o
Oe3yC/IOBHOM TpHHATHH BceX ycnosuit JIoroBopa; (2) MOJHOTG KOMINEKTZ Hanekame OGOPMICHHBIX IOKYMEHTOB B COOTBETCTBHH ©
TpeGoBaHHAMH MyHKTa 6 ¥ MHBIX NonoxeHuit Jorosopa. Ecnn 3adsienne o NpHCOEIMHERHH He COAEPKHT Beeil Heo6X0auMOii uabopMarmu o6
Yupenutene ynpasneHHs, ero BONEHIBABICHNE B OTHOWEHHH BCEX CYWIECTBEHHBIX ycnoBuil JlOroBOpa WMIH NOCIENHMM He TpeJIOCTaBIeH
TIONIHBIA KOMILICKT Hajiexale ohopMIEHHBIX JOKYMEHTOB B COOTBETCTBUM ¢ TpeGoBanuaMu JloroBopa, a Taioke eciy CYLIECTBYIOT MHbIE
OCHOBAHHA, NIPENATCTBYIOMHE HCMONHEHMIO [IOr0BOPA, B TOM 4HC/IE HECOOTBETCTBHE HHBECTULHOHHOMH Aeknapauni MHBecTHUHOHEOMY npodumo
Yupenurensa ynpasneHus, To YIpaBisiomyii Bipase otkasateca ot Jlorosopa. [Tpu aTom Ynpasnsiomuii yBEXOMIMIET AKLIENTAHTa 06 OTKase oT
ucnonnenus Jlorosopa B Teuenue 10 (Jecstn) pabouux AHeH cO [HsA NPHHSTHA DENIEHHS O TAKOM OTKA3€, A JCHEKHBIE CpEJICTBA NOIekKaT
BO3BpATY YupeauTemo ynpasnennsa B Tedenue 15 ([IsrHaauath) pabounx fHeH ¢ 1aThl OTKa3a YIIPaBIgIoUIEro oT Horozopa.

Tpu nomyyesun YrpasnaiomyuM AEHEKHBIX CPEACTB OT YUPEIUTEIs YIPABIECHHUS /10 NIONydeHHs YTIPaB/IMIOMMM I0KYMEHTOB H nHdopMaimy,
YK23aHHBIX B I1. 9 JloroBopa, NocneiHuH HX HE PaclieHHBAET Kak NepeaHHEIC 110 JIOroBOpY H BO3BPALLAET B TEUEHHE TPpeX paboumx AHeit.

o Jlororopy VupenuTens ynpaBneHus [iepeaaet YNpas/siomeMy B IOBEPHTETLHOE YIIPABIEHHUE NEHEIKHEIE CPENCTBA, NPEIHA3HAYECHHEIE s
HHBECTHPOBAHMA B LEHHBIE OyMarn WHNH NPOM3BOAMEIC (DMHAHCOBbIE MHCIDYMEHTEI, a YNpaBIAIOLIMii 00A3yeTca 3a BO3HArpaxieHHe
OCYHIECTBNATh IOBEPHTENbHOE YNPABIEHHE YKa3aHHBIM UMYIICCTBOM B HHTepecaX YUpeRHTens yIpaBacHus.

Haxonameecs B AOBEPHTC/IBHOM YNPAaBICHUH UMYIUECTBO JANCC HMEHYETCA CAKTHBBIY.

Ynpagsromuii 10 COGCTBEHHOMY YEMOTPEHHIO B TEUEHHE ONPEACIEHHO0 JOroBOPOM CPOKa OCYINECTBILIET MOGEIE IPaBOMEPHSIE IOPUIMYECKHE
¥ (aKTHYeCKuHe AelicTBUA ¢ AKTHBAMY C Y4ETOM OrpaHH4eHsi o Jlorosopy B HHTEpeCcax YupeauTe s yIpaBieHHs.

Bsirononpuobperatenem no JIoroBopy SBAETCH YUpeaHTeNs YIIPaBIeHHs,

Hopsnox B3anMooTHOmeHuH CTOPOH, MX NpaBa M 00S3aHHOCTH YCTAHABIMBAIOTCS PerNiaMEHTOM LOBEPHTEINLHOTO YTIPaBNEHHSA LIEHHBIMH
Gymaramu, ssnmomerocs npunoxenueM k Jorosopy (aanee ~ Pernament) u Jlorosopom. TTonoxernus Pernaventa ZeiiCTBYIOT, ecin JloroBopom
HE TPETYCMOTPEHO HHOE.

CTOpPOHEI HCXOIAT 3 TOTO, YTO NOAMHCAHKE 3asBEHHS O NIPHCOEIHHEHHH CTAN0 BO3MOXHO TI0TOMY, YTO Yupeantens ynpapieHHs BHUMATENEHO
npouutan JIorosop, Pernament 1 BBIPA3KIl CBOE TIONHOE U Ge30T0BOPOYHOE COMIIACHE CO BCEMH ero NMyHKTaMH, BKiouas [Ipunoxenns Joroopy.
B 3assnenuu o npucoemuuenny YupeaHTens yNpasieHus MOATBEMKIAET JOCTOBEPHOCTh MPENCTABICHHBIX NAHHEIX, MOATBEpXAAET haxT
O3HAKOMICHHS C YBENOMI/IEHHEM O PHCKaX, yKasaHHbM B IIpmioxkennu No 6 k JIoroBopy M SBIAIOHMMCA HEOTBEMIIEMON YacThio TforoBopa,
OCO3HACT YU IPHHHUMAET Ha CeOs PHCKH, H3NOKEHHBIE B YBEIOMIEHHH O PHCKAX.

Toamuceisan 3assnenye O NPHCOEMMHEHHY, YUDEIUTENb YNpaBieHHA COMIANIAETCA HA NONYYEHHE OTYETHOCTH, AKTOB NIpHeMa-Tepeaayn
MMYIIECTBA, a TAIOKE HHBIX JOKYMEHTOB H/HIIH YBENOMIEHHI N0 JIOrOBOpY ¢ MCMOMB30BaHMEM HH(OPMAIMOHHOTO cepBuca «JIHunbiit kabuneTy
(nanee — «JTnunsii xaGuuers, «InuHbii kabuHer kanenTay, «Cepaucy, JIK) va natepuet crpanuue hitps://online.tkbip.rw/auth/, s Tom uncne Ha
pasMemenye B JIuanom xabuneTe MHBIX JOKYMEHTOB H HH(OPMALK, B TOM 9HCIE MAPKETHHIOBEIX MATEPHANOB YIIPaBNsIOUIEro.

Peructpanus B JInuaom kabuUHETe BO3MOKHA OHUM M3 CENYIONMX CHOCOGOB:



*  C nomowsio yrxumonana JIK myTem nomyuenns Ha AZpec anexTporHol nouts! (uepes E-mail) anextponnoro oTnpasienns,
COACPIKALIETO HHCTPYKLMIO 10 NOAKTIOHEHHIO (PErHCTpaLH) (u3Hueckoro miua Kk JIMuHOMY KaGHHETY KNHEeHTa M CO3NaHHI0
YvetHoti 3anicu Yupenurens ynpasiesus 8 JluuHoM KaGUHETE KIHEHTA € HCNO/IB30BAHUEM KOIA TIOXTBEPIKAEHHS, TIONYYaeMOro B

BiAe SMS — cooBiuenna? na Homep MoBusbHoro Tenedona’;

o Ilytem camocTosTensHoll perncrpatiui Ha HHTepHeT ctpanmue Cepshca https://online. tkbip.ru/auth/ ¢ icnons3osaniem
TIPEyCMOTPEHHDBIX CepBHCOM CPEACTB YAANCHHOM (IHCTAHUHOHHOHN) HIeHTH(HKALMI, B TOM HHCIIE, HO HE OrPaHHHHBAACK, Yepes
noprai Focycnyru. loetyn k JlnuHoMy KxaGHHETY CUHTAETCS MPEIOCTABNCHHbIM YIIPABIMIOHM YUPENHTEMO YNPaBIeHUS ¢
MOMEHTA CO311aHHs YHeTHOH 3anucH YUpenuTens ynpasjieHHs. :

Hns noAnmcaHMs 3AEKTPORHBIX NOKYMEHTOB, HANpaBNseMbIX YIPaBSiOWMM YupeAHTemo ympasnewmo uepes JIK, HCHOAB3YeTCS
kBanuduuipoBanHas anekTporHas noammcs (KIIT). [Npunamnesxnocts KT Yapasnsiowemy (yNOJIHOMOUEHHOMY COTPYAHUKY YNipasisiomero)
H LICJIOCTHOCTE (OTCYTCTBHE HCKKEHMIT) 3JIEKTPOHHOrO J0kyMenTa, noanncadnoro KOII Ynpasnsioutero, onpeienseTcs Ha OCHOBE NAHHBIX
Cepuduxara Kmoua nposepxn’ K3I1 Ynpasasiowmero ¢ nomousio CK316 (CK3U ne sxomat B cocras JIK). Cepudurar Kimoua nposepru K3T1
Ynpaeastomero onyGnukoBaH Ha oduuManbHOM caifTe Ynpasnsiomero B HH(OPMALMOHHO-TEASKOMMYHHKALMOHHON ceTH «HHTepHeT”
www.tkbip.r.

Ecnu unoe e npenycmotpeno Horosopom, PernaMenToM in cornauennamn CTOPOH IOKYMEHTBI CHHTAIOTCS NOTYYEHHBIMIL, NPHHATEIMH H
COracoBAHHBEIMU, B TOM YHCIE NOAMMCAHHBIMM (ECIM IOKYMEHT NOAPA3yMeBAaET €ro NOANMCaHHe YUpeaWTe/leM ynpasienus) Yupezutenewm
YNPaBICHHA B CITyuae, €CM M0 HCTeHEHHH NATH PabouuX AHeH, CREAyIOUMX 33 IHEM NPEACTABAEHHA YNPABAAIOLHM COOTBETCTBYIOIETO
AOKYMEHTa B NOPSIKE, NPEAYCMOTPEHHOM HACTOALMM MyHKTOM JlOroBopa, YNpasnsiomweMy He HANpaBieHbl OT YUPEAWTENs YIpaBicHHS B
NHChMEHHOH (POPME MOTHBHPOBAHHEIE 3AMEYAHHA MI BOP@KEHMS K MPEAOCTABAEHHOMY NOKYMEHTY. YUPEOMTENh YNPABNEHHS HE MOIKET
CCBUIATBCA HA OTCYTCTBHE PErHCTpalMy B JlnunoM xabuuere w/uan noctyna (no mobeiM npuyntam) k JimuHoMy KabHHETy Kak OCHOBaHHe i
OTKa3a B COMJIACOBAHMH JOKYMEHTOB YIIPaBIfIOIIETO, B TOM 4YHCAE PacueTa BOIHArPIKAEHMA, B NOPAAKE, NPEAYCMOTPEHHOM HACTOALIMM
TYHKTOM, €CIH YYpeAWTenb yMpasjieHHs He NPENNpHHAN BCE 3aBHCAUIME OT HErO MEPBI [/ HCTIPABREHHS CUTYALHH W HE CBA3ANCs C
VYnpasnsomuM io66IM JOCTYNHBIM CocofoM.

18.  Bee cropel, BhiTeKaromue 13 JloroBopa, B ToM YKCiie CIOps! YupeIHTeNns yNpasienss i YIPapASiomero, CBA3aHHbIE C OTHETOM 0 AeSTENbHOCTH
YrpaBMsIOWero o ynpasieHuio LeHHbIMU Gymaramu, GYIyT pelnaTscs iyTeM NeperoBopos. B cnyuae HenocTikeHus CTOPOHAMH COIMIACHA B
OTHOIICHHH BOSHHKILETO CIOPa MTyTeM NEPErOBOPOB, €10 paspelleHie NPOH3BOANTCA B CYE [0 MECTY HAaXOXACHHS YIPaBIsIOmero.

19. " Xlpuao:xenus x Horosopy:
IMpunoxcenue Nel - PernamenT n0BEPHTENBHOTO ynpaBneHm LIEHHBIMH OymMaramu
Tpunoxenne Ne2 — dopma 3a1BNEHHA O IPHCOSAHHEHHH K OTOBOPY JIOBEPHTENLHOTO YIPABIEHHS (IOrOBOP NPHCOEIHHEHNA)
Tpunoxenue Ne3a — Popma 3a4BAEHHS O BEIBOJIE AKTHBOB B (JOpME NEHEIKHBIX CPEACTB
TIpunoxenue Ne36 — Gopma 3aABNEHNA O BHIBOJE AKTHBOB B (POPME LIEHHBIX ByMar i IEHEXHBIX CPEACTE

[lpunoxenne Ne4 — Qopma 3anpoca Ha NpPEIOCTABIEHHE BHEOYEPENHOH OTUETHOCTH IO JOrOBOpY JIOBEPHTENBHOTO YMpPaBIeHUs (J0rOBOp
fIPHCOEIHHEHU)

Tpnnoxenne Ne5a — dopma akra npueMa-nepenail AKTHBOB
IMpunoxenye Ne56 — dopma axTa npreMa-nepeady aKTHBOB
HNpunoxenne Ne6 — Jleknapainis 0 puckax

Tpunosenne No7 — Ilepedes A0KyMEHTOB, NPENOCTAR/IEMEIX YUPCAHTENCM yIpaBlieHus YPaBNsioOLEeMy B elsiX 3akiouenms JloroBopa
JOBEPHTENBHOTO YNPaBeHHs (IOrOBOP IPHCOEIMHEHNS)

20. PexBH3HTHI YHpPaBIsIomero

TKB Husectment Iapraepe (AkunoHepuoe o6uecTso)

Mecto naxosgtenne: Poceniickas ®eznepaims, 191119, Canxr-Tlerepbypr, ymiua Mapara, nom 69 — 71, nut. A
TlouToBwiii anpec: Poccuiickas Penepatyis, 191119, Canxr-Tlerep6ypr, ynuna Maparta, nom 69 — 71, jut. A
HHH 7825489723 KIIIT 783501001

Pacuernriii cyer Ne 40701810400790361001 & punnane AO KB «Curubank» B r. Cankt-ITetepGypre

Kopp. cuer Ne 30101810100000000765 .

BHK 044030765

Ten.: (812)332-73-32, Qaxc; (812)-324-65-57

Ajtpec calfta YpaBRsiomero B ceTH uHTepHeT: www.tkbip.ru

! gaipec MoNTOBOTD AllMKa YupeUTens YNPaBAeHHs ANA A0CTABKM OTNPABNEHUN ANEKTPOHHOMN MOHTH, YKA3AHHBIA B CRELMANLHOM NONE AHKETS! KIMeHTa — U3MHECKOFD SLa, B TOM YncTe
vcnonb3ayemelit ANA Leneid npegocTasnenus: YupeauTenio ynpasnexus cooblienuit 4ns perveTpatm YupeauTens ynpasnerus 8 JIMuHOM kabuHeTe KrMeHTa, AHKETA KITMeHTa — thuaudecKoro
fiAa — 3TO AOKYMEHT YNPaBrAoLero, B KOTOPOM (M3MHECKOE SIMLO YKA3LIBAET MHdopMaLuio o cebe.

¥ cooBityenme, npegHasHayeHHoe ANA Neperas o cetw MoBinbHOM TenedoHHoi caran na HoMep MOBINbHOro Tenethona,

? aborenTcuit HoMep YupeauTens YnpasneHus B CeTv TenedoHHOM COTOBOM CBA3M, YKA3aHHIA B CTIELMANIEHOM NONE AHKETH! KIVIEHTa — (M3MHECKOTO VLA Y UCNONB3YEMBIA, 8 TOM YMCTE,
AnA nonyyexns SMS - cooBuuiennit. B rauecTse Takoro HoMepa MOBWNLHOTO TenethoHa MoXeT BbiTh yKa3aH TOrbko aBOHEHTCKMI HOMEP POCCHICKOTO oneparopa MobunbHoi CBsAam,
# 9NIeKTPOHHARA NOANUC, KOTOpAsT:
1) nonyvena 8 pesynbTare KpUNTOrPAGIMHECKOTO NPEOBPA3OBAHNSA MH(OPMALMM C UCTIONLIOBAHMEM KITIHE SMEKTPOHHOI FOATHCH;
2) NO3BONAET ONPEAENWTL JHALIO, NOANHCABLLEE SNEKTPOHHbIA AOKYMEHT;
3) noaeonaeT 0BHapYKUTL (aKT BHECEHUA UIMEHEHII B ANGKTPOHHBI AOKYMEHT NOCHE MOMEHTA €70 NOANUCAHNS;
4) umeeT yKaaaHHbIf B KBANM(ULMPOBAHHOM CEPTUGVIKATE KIIOY MPOBEPKIA 3NEKTPOHHOM NOANUCH;
5) c03naeTCs ¢ MCMONL30BaHMEM CPEACTB BNEKTPOHHOM NOATMCH, NONYHMBLIMX NOATEEPXAEHUE COOTRETCTBIA TPEGOBaHNAM, YCTAHOBNEHHLIM BO UCNOMHEHHE DdepepansHoro
3axoHa ot 06.04.2011 Ne 63-03 «O6 anexTpoHHOIA NoammMeK.

5 3MEKTPOHHIA AOKYMEHT, B COOTBETCTBMM ¢ PerjepanbHsiM 3akoHOM OT 6 anpensa 2011 ropa Ne63-03 «OB 3neKTPOHHOM NOAMMCUY, BbifaHHbIA YAOCTOREPRIOLMM LEHTPOM 11EO0 A0BEPEHHEIM
TWLOM YAOCTOBEPSIOLLErO UBHTPa, coAepxalmi Knioy nposepku K3IT » noaTeepikpaiowmi npusaanekHocTs Kniova nposepky KT enagensly ceptudikara kmioua NPOBEPKK ANEKTPOHHOM
noanucy. Kiiow nposepk K3M — 570 yHYKaneHan NOGNIEAOBATENLHOCTL CUMBONOS (LMAIPOBOIH KOR), OAHOIHAYHO CBA3aHHanA ¢ Krioyom KON v npenHasHaeHHan Ana NOATEEPKAEHUA ©
ucnonbaosanuem CK3U nognunHocTv K31 B anekTpoHHOM AokymeHTe.

¢ CpencTBo KpunTorpadiueckoi 3awTel MABOPMALMA - MporpaMMHoe oBecneveHMe «Kpuntolpo CSP» (sepcus 3.6 1 Bbiwe), N0IBOMAIOLIEE OCYWECTBIATL KPUNTOrpatuiecKkoe
npeoBipaiosanue MCXOAHOR MHBOPMALIK C UBALIO B8 3aLLMTL] OT HECHKLOHPOBAHHOO AOCTYNA, & TAKKE NOATBEPKACHNA L{erIoCTHOCTM 1t aBTOpCTBA 3T0M MHehopmaum. CK3U ncnonsayetca
Yiipasnawoumm fnn nopnvcasms foxymentos K3, a Tawoke ANA NpoBEpKM LENOCTHOCTH U KoppekTHocTy KT {vcnone3osatme AnA cobeTeeHbx Hyka). CeeneHuss o nporpammHom
obecneveHum «Kpunrollpo CSP» 1 TEKCT MAUBH3MOHHOTO COTTALIEHHS ONyBMKoBaNLI Ha caitre 000 «Kpunto-po» B ceT WHTepHeT no agpecy: hitp://www.cryptopro.ru.
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[punoxenne Nel
K JIOroBopy AOBEPUTENBHOrO yIIPABNCHHS LEHHBIMH Oymaramu

PETVIAMEHT JOBEPUTEJILHOI'O YIIPABJEHUS IEHHBIMH EYMATAMH

Hacrosumii PernaMeHT (nanee — Pernament) sBiseTcs HeOTbEMIEMOI YaCTbiO Horosopa, onpenenser ocHosanns, YCIIOBUA M TIOPSIAOK, HA
KOTOPBIX YNpaBisiomui OCYIECTRAAET YNpPaBlieHHe AKTHBAMH, & TAKKE PEryNHPYET OTHOLIESHHS mexny CTopoHaMH, BOSHHKAIOIMME NIPK HCTIONHEHUH
JHorosopa. '

B cootserctBun ¢ n.1 ¢t. 450 'K P® CTOpOHEI IOTOBOPHANCE, YTO Ynpapnsiouuil MMEET IPaBO BHOCHTH H3MEHEHHS /WA 10NONHe N s B PernaMent
wnn gpyrue Tlpunoxenus x Jlorosopy (manee — M3MEHEHHs W HOTIONHeHHs). M3MEHEHHA U [ONOMHEHMS, BHECCHHbIE VYnpaBasioLMM, CTAHOBATCS
oGa3arenbHbIMH A1 CTOPOH Ha NATBIH paGouuil AeHb © NaThl pasMeIleHns YNPassiotiM TAKHX HIMEHEHHH 1 JONONHEeRH Ha Hnreprer-crpannue
Ynpasnsomero B cetn HMuteprer no aapecy https:/www.tkbip.ru/ (nanee ~ Caiir), eciu ¥HOI cpok He YCTAHOBJIEH TakuM yBeloMieHueM. Takoe
pasMeuleHne npusHaerca CTOpOHaMK HALNEKAIUHM YBEAOMIEHHEM.

H3meHnenus u aonoaHeHHs pacnpoCTpaHsioTCsa Ha BCEX Yllpemrreneﬁ yripaBl€HHA, NMPHCOCAHHHBIIIMXCA K ﬂorosopy, HEOTHEMIIEMOI1 YacTeo KOTOporo
asnsercs PernamenT w/unu JAPYTHE NPHAOKEHHA K L{oroBopy, B TOM 4HCJI€ Ha NHL, NPHCOCAHHHBIINNXCA K PCI‘HﬂMCHTy H NOANHCaBIINX 3agBleHue o
TIPHCOEIHHEHHH K Ilorosopy PaHee NaTel BCTYTIEHHS TAKHX H3MEHEHHH ¥ NONONHEHHIT B CHITY.

Hamenenus u JOTIONIHEHHKA, CBA3AHHBIC ¢ H3IMEHEHHEM J]CﬁCTBy}OHlCI"O 3aKOHOMIATeNLCTBA, 00sa3aTeNb bl 1A CTOpOH CO IHA BCTYINEHHS B CHITY
H3MEHEHUH HCﬂCTBy}OLLlCl‘O 3aKOHOJATEeNIbCTBA BHE 3aBHCHMOCTH OT MX pasMELIEHHA Ha Caiite.

1. OBIIUE ITOJOXEHMS

1.1 llepenaua YupennTenem ynpasneHus HMyWIECTBa B IOBEPHTENLHOE yNpABeHHE HE BIICUET NEPEXOAA MPaBa cOBCTBEHHOCTH HA HEro K
YnpasasiomeMy (32 HCKIOYEHHEM CDEACTB, HANPABIEHHHIX HA BBINATY BOIHAPAKZCHMA YIIPABIAOWLErO M BO3MELICHHE Pacxonos,
TIPOM3BEACHHBIX YIIPABIAIONIIM NPH AOBEPHTENBHOM YNPABJIEHHH AKTHBAMH).

1.2 YupeauTtens ynpapneHus sABRAeTcs COGCTBEHHHKOM AKTHBOB, NEPENaHHBIX B NOBEPHTENLHOE YNpaBrieHHe, COGCTBEHHHMKOM JOXOMa,
TIONYHEHHOTO OT ONepatiii 1o yNpasieHuo AKTHBAMH, & Taloke coBCTBEHHMKOM NPHOGPETEHHBIX B NIPOLIECCE JOBEPHTENLHOTO yIpasnerus
AKTHBOB. YNIpaBasiomuii Nofy4aeT TOAbKO BO3HArpaKAeHHE. IIpH 3TOM PACXOME, NOHECEHHBIE Ynpasnsomum B cBa3u ¢ Jlorosopom,
ONIAYUBAIOTCA W/HIIM KOMIIEHCHPYIOTCS YTIpaBisiomeMy 3a cueT AKTHBOB B TIOPAJKE, NpEeXyCMOTPEHHOM NYHKTOM 2.2.4 HACTOAIIEro

Pernamenra.

1.3. Crenxy ¢ HAXORAIMMHCA B yNPaBIEHHH AKTHBAMH YTIaBAIONIMH COBEPIIAET OT CBOETO HMEHH, YKa3hIBas NIPH ITOM, YTO OH JEIiCTBYET B
KayecTBe JOBEPHTENHHOTO YIPABISIOWETO,

1.4. YnpaBsowuil He BpaBe HCIONB30BATE HMYIIECTRBO YUPeAUTE s YIIPaBISHN IS HCHIOAHERNA 0BA3ATENHCTB 13 JIOTOBOPOB IOBEPUTENEHOIO
YHPABIICHHA, 3AKMOUCHHBIX C APYTHMH YHPELUTEISIMH YTIPABIICHHA, COOCTBEHHBIX 06A3aTeNbCTE YIIPaBAAIOMEro niH 0643aTeNbCTR TPETEUX
JIHLL

1.5. Tlox paGouumy muaMu B nesx J(OroBopa NOHMMAIOTCS IHHM, 32 HCKMIOUEHHEM BBIXOHBIX, HepabouHX NPasAHHYHBIX M HilM HHBIX [HEH,

00LABICHHBIX HEPABOUHMH (GO AHATOTHYHBIMH 10 CMBICITY) FOCYXAPCTBEHHBIMH W/HIH MYHUIMIAIEHBIMH OpPraHaMy BIacTH
2. TIPABA W OBSI3AHHOCTH CTOPOH
2.1. Ob6sa3anHocTy Ynpae/sioniero:

2.1.1. B Teuenne tpex paGouux AHelH ¢ 1aTel MOMyueHHs AHKETHl HHBECTHLMOHHOIO NpodHUIHPOBAHIS NIPH YCIOBHU HAMMYMS y Ynpasnsiomero
TIONHOrO KOMILTEKTa HEOGXONMMBIX [ 3aKkmoueHus JloroBopa JOKYMEHTOB B NOPSIKE, MpENyCMOTPEHHOM Tlopaaxom onpenenenus
MHBECTHLMOHHOrO npoduis kiuenta TKE Mupectment [aprthepe (AO), ONpenenuTh 1 NPEJOCTABHTE B COOTBETCTBMH C TIONIOKEHHAMH
Horosopa u Pernaventa Yupenuremo ynpaBneHmns HMHBeCTHIMOHHBIH npodune YupeauTens ynpasienus. MHBeCTHIMOHHELL npodue
CUMTAaeTCA COTNIACOBAHHEIM VYUDCHMTENEM YNPABNEHMA B CIyyae, ecld YUpeAMTENh YOPABICHHS OCYL{ECTBHI Nepeaadyy aKTHBOB B
ZOBEPUTEILHOC YNPABNICHHE H B TEUEHHE Tpex paGounx AHEH Co 1A Ero yBENOMIEHHS YIpaBISIOLMM O conepianiy UHBecTHIOH OO
Npo(HIs HE TIPEACTABMI B OTHOLIEHHH HETO MOCHEAHEMY BO3DMKEHHA. YIPABJSIOLIMH HE HMeeT npaBa OCYIECTBNIATH JOBEDPHTENBHOE
YTpaBileHus 10 MOMEHTA COrJIacoBaHHA YupeauTeNneM ynpasiieHnst MHBECTHLMOHHOTO IPO(UIIA.

2.1.2. B cityuae, ecin Yupenurens ynpasneHus pasee He ObUI NpH3HaH YnpasasiomuM KeanndUUMpOBaHHEIM HHBECTOPOM, HA OCHOBAHHMH
JOKYMEHTOB, NPENOCTABJICHHBIX YUPEAUTENEM YOpPABISHHA B COOTBETCTBMH C IyHKTOM 2.3.2 PernamenTa, ocymecTBUTE neiicTBuA,
HAMNpaBIeHHBIE HA [IPH3HAHUE YUPENUTENs yIpaBiecHHs KBATH(HIMPOBAHHEIM HHBECTOPOM B COOTBETCTBUM C PernaMeHToM TIPH3HAHUSA 1L
KBaIIM(UUMpOBaHHEIMY  uHBecTOpaMH B TKB MuBectMent IMapthepc (AO). OcymecTBuTs BO3BpaT NEPENAHHOrO B NOBEPHTENEHOE
YUpABIIEHHE UMYINSCTBA B CIIyUae, ECNH YUpE/UTelb YIPABIERHA He MOXKET GbITh NPH3HAH KBAMM(PHIMPOBAHHEIM MHBECTOPOM, B TOM JHCIIE
B CJIy4a€ HEHCIIONHEHNU YUPEIUTENeM ynpaBieHHs o6sa3aHHOCTH, NpeXyCMOTpeHHoI MyHKkToM 2.3.2 PermamenTa.

2.13. C momenra Ilepenaun Yupemmtenem ynpasienus AKTHBOB B pasMepe HE MEHee OTPE/e/ICHHOi B 3a1BNeH I 0 TIPHCOCIMHEHHHM MHHHMATLHOMH
CYMMBI MHBECTHPOBAHIL OCYINECTBIIATE JIOBEPHTENBHOE YIPABIEHNE AKTHBAMH B TIOPAIKE H HA YCIOBUSX, TIPEIyCMOTPEHHBIX Horosopom ¢
COBMOICHNEM NOTOKEHNH MHBECTHIHMOHHON IEKTapalHy, a TAloke ¢ y4eToM HHBECTHLHOHHOrO npoduna YapeauTens ynpasieHus.

2.14. OcymecTBNATE BO3BPaT AKTHBOB B COOTBETCTBHMU C PACIOPSLKEHHAMH Y UDEANTENSA YIIPABISHHA H YCHOBHAMH Horosopa:

2.1.5. TlpepocTasnate Yupeauremo ynpasieHus oT4eT 06 yrpaBieHH, COOTBETCTBYIOLHH TpeGoBaHNAM 3aKOHOAATENLCTRA (Hanee — «OTuer 06
YIIpaBJIEHHH») B CIEAYIOIUE CPOKH: )

°  OKCKBAPTAIBHO — B Tedenue 15 (Tlarnanuaru) paboumx HEH ¢ DATE OKOHYAHIA OTHETHOTO KBAPTANA;

°  HajaTy npekpameHnns Jorosopa — B Teuenne 15 (Ilatnanuaru) pabounx mHeli ¢ 4aTel ero NPEKPAILEHHSA HWIH J0CPOUHOTO PACTOPIKEHHS,

e Ha moGyio mary — B tewenue 10 ([lecaty) paBounx mHeil ¢ Aats! TIOTy4eHHA OT YupeauTena ynpasiesus 3anpoca Ha NpefocTasienHe
BHEOUEPEHOH OTYETHOCTH MO AOTOBOPY AOBEPHIEIBHOTO YNPABIEHHS (LOFOBOP NMPHCOEAMHEHHMS) 11O dopme TMpunoxkenns Ned x

JHorozopy.
2.2 IIpasa Ynpasasiiomero:
22.1. CamocTosTensHo Ge3 cornacoBanys WM yKasanuil YupeIuTeNns yNpaRieHHs OCYIIECTBIATH B MOMHOM 0GbEME BCE NpaBa B OTHOMIEHHH

HaXOAImHUXCA B €0 YIIpaBJICHHHN AKTPIBOB, BKII0YasA 1paBa o LHEeHHbBIM 6ymaraM, COCTAaB/IAIOMMM AKTHBEL

222, ITopyuats noBepeHHOMY il KOMHCCHOHEDY (6POKEpY), PENCTABUTENO VNpaBsIoMmero MM HHOMY JHLY COBEPIIATH OTAENbHEIE AeicTBHS,
HeoOXOMUMBIE UTS YIIpaBNeHNs AKTHBAMH.
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Hpeapssnats B CyAbl HCKH B 3alUHTY Npas H 3aKOHKAIX HHTEPECOB YupeauTens YUpaeneHus Ha AKTHBBI, HAXOMAIMECA B HOBEPHTENLHOM
YNpaBlCHHN, BLICTYMATh WCTUOM WIH 3aiBHTCNCM 1O TAKAM HCKAM, @ TAIOKE BbICTYNATs B KA4ECTBE OTBETUMKA, TPETHEro M
SAUHTEPECOBANHONO AMLA 110 UCKAM MM 3a4BACHHAM TPETBUX MLl B HHTepecax YupenwTens YNpPaBleHHs, MOPYYaTh OCYMECTRICHME
YK3AHHBIX B HACTOALICM MyHKTE NeHCTBI aABOKATAM I HHBIM HUAM (PEACTABHTEIAM), OKA3BIBAIOIHM IOPHAHYECKYIO IOMOLI.

Bes nononmHuTensHOTo cornacoBanus YupeauTens YpasieHHs OMa4uBaTh 1o MEPE BO3HHKHOBEHHS PACX0Ibl, TOHECEHHBIE B COOTBETCTBUH
¢ [loroBOpoM, 3a CUET HaXOAAMIMXCA B YNpaBNeHMH AKTHBOB. B uensx HoroBopa K pacxolaMm OTHOCATCS pasiHYHbIE cbopel H
BOSHArPLIJICHHA, B3UMAEMBIE POCCHHCKIMY H MHOCTPAHHBIMI KPEAHTHBIMH OPTaHH3aLIHAM, GHPIKAMH, JENO3HTAPHAMH, perucTparopam,
GpoKepamH; pacXofibl, CBA3AHHBIE C XpaHeHHEM AKTHBOB; CyleGHBIE PAacxoibl B CBA3M ¢ 3alunToil npas Ha AKTHBBI, HaXOHALUHECH B
AOBEPUTCNLHOM YNPABJIeHHH, PACXO/IB! HA MPOBE/ACHNE OUEHKH UMYILECTBA, B TOM YMCIE, HO HE OFPAHNYHBAACH, OUEHKH LIEHHBIX Gymar B
LensX ONPE/ENeHIs MX PACHETHON LieHbI; HHbIE, 000CHOBAHHO HEOOXOMMMBIE H IOKYMEHTANBHO NOATREPIACHHbIE PacXoibl, NPOU3BEACHHBIE
YnpasnsiomuM B Lessx HenonHeHns Jlorosopa.

OGbeMHATE UMYIECTBO YUPEAWTENS YIIPABiCHH C MMYmMECTBOM ApYrHX yupenureneil ynpasneuus. Ilpn stom Ynpasnsmowmuii o6szan
obecrneunTh BenieHne 060COBIEHHOr0 BHYTPEHHED yueTa AKTHBOB [0 KAXKIOMY XOTOBOPY NOBEPHTENILHOTO YNPABIEHHA.

Honyuats BosHarpakIeHKe 3a ynpasiieHue AKTHBAMH B COOTBETCTBHH CO CT. 5 HacTosmIero PernavenTa.
Obs3annocTy YupeauTenn ynpas/eHns:

CBOEBPEMEHHO 11 B NIONIHOM 05BEME BHINNAYHBATS Y IPABIAIOLIEMY BOHATPAKIEHHE H BOIMELLAT PACXObI B COOTBETCTBHH C Pernamentom
w/unu Jlorosopom.

He nosauee naTn pabounx aueii ¢ gars 3akmioenns JoroBopa npefocTaBHTh VYHpasasiomemy, B HOPAIKE, yKa3aHHOM B 1. 2.3.6 Pernamenra,
CBELCHHUA H IOKYMEHTBI, HeOGXOAMMBIE JU15 NPU3HAHHS HIA KBATH(HLHPOBAHHEIM HHBECTOPOM B COOTBETCTBHM ¢ PeriaMeHTom NpH3HAHNA
7L KBaMpULMPOBaHHbIMH HHBecTOpamy B TKE MnsectmenT ITapTHepe (AO).

OcymecTBUTh AeHCTBUS, HEOOXOAUMEIE A perucTpauns B JIn4HOM kaGHHETE B MOPSAIKE, MPENyCMOTPEHHOM 1. 15 Jorosopa, He no3anee
Tpex paounx Aued ¢ natht noanucanua Jorosopa. B ciyuae ecmu peructpaiyis B «JIiuHoM kaBuueTey He TIpOHACHA M [IPH PErHCTpaLMH
BO3HHMKAIOT OMNGKH, HE3AMEITHTENBHO COOGIIMTE 06 3TOM Ynipapnsiomeny IoGbIM JOCTYNHbIM CocoBoM.

PaccmatpuBate mpesocTaBisemMble  YIpaBisiomuM JK3eMmspst OTHeToB 06 YUpaBieHU AKTHBAMH, PACHETOB BO3ZHATPAKACHHSA
YHpaBAIoiero, akTOB IPHEMa-NEPEAauN AKTHBOB H HHBIX JOKYMEHTOB, TIPEACTABIIEMBIX YnpaBasiomuM B paMKax HCTIONMHEHUS HM CBOMX
obasanHocteli no [Jlorosopy. B ciyuae, ecnu YupeauTens ynpaBicHus HE NPEACTABHT MHCHMEHHBIX MOTHBHPOBAHHBIX BO3paKEHHI B
TIopsZKe, IPEAYCMOTPEHHOM I1. 7 PerfiaMeHTa, pef0CTABNEHHBIE I0KYMEHTSI, B TOM HHCIIE, aKTHI MpUeMa-NepeaaUH, OT4eTH 06 YTIpaBleHuH,
CHHTAOTCA cortacoBaHHbMi CTopoHaMH. HeMOTHBHPOBAHHEI OTKA3 OT COTMACOBAHMA YKA3AHHBIX IOKYMEHTOB He JOIyCKaeTes.

CaMOCTOATENIBHO KOHTPONMPOBATh M3MEHEHHA W/HIH JONONHEHHS B Pernament, JloroBop W/uny uHBIE NPHAOKEHHS K Horosopy,
pasmemienHrle Ha Calfre. YupemuTenb yNpasneHMs COTMAceH € PHCKOM HACTYILICHMS HEONaronpUsITHLIX MOCIEACTBHI, BHI3BAHHBIX
OTCYTCTBHEM HH(OPMALMA 1M HECBOCBPEMEHHBIM TIONyYeHHEM HH(MOPMAUMH TI0 €10 BHHE 06 HIMEHEHMAX N LONOIHEHHIX (sx HOBOIH
peaakuuu).

Hndopmiposats Ynpasisomero 06 H3MEHEHHH NEPCOHANEHBIX JAHHBIX U CBEACHHAX, YKA3AHHBIX B AHKETE KIHEHTa — Dusnyeckoro muua
(nanee — Auxera), B Ankere [Ipencrasurens Kimenra/Breirogonpuobperarens/beneduimapHoro piajensLa, B Jorosope 1 MHEBIX N0KyMeHTax,
TIPE/lyCMOTPEHHEIX JIOTOBOpOM, B TedeHHe Tpex paGouux AHEH C IaThl H3MEHEHHS TAKUX NEPCOHAIBHBIX NAHHBIX CBEIEHUH, IPENOCTABHTD
YIpaBJisIoIeMy HOBBIE COOTBETCTBYIOMIHE AHKETH! /HTH MHBIE JOKYMEHTBI, COLEPIKAILME HOBBIE aKTyanbHbIE CBEIEHM.

TIpenocTaBnenye NOKYMEHTOB OCYILIECTBAAETCS OHAM 3 CACAYIOMIHX CIIOCOBOB:
e Ilyrem nnynoro ofpamenus B oduc [TosepenHOro uny Yapapasiomero;

° TlyTeM HanpaeneHMs 3aKasHbIM IHCEMOM C YBENOMIEHHEM O BPYYEHHHM HA MOYTOBBI anpec YnpapiIOWEro 3amoiHEHHOH
AHKeTBI, CoZepiKallel HOTAPHANEHO 3aBEPEHHYIO TIONMHCE YupeanTens YNPABJEHHA C NPHIOKEHHEM HOTAPHANBHO 3aBEPEHHOF
BBIMICKM M3 f1acmopra rpaxiaHuHa Poccuiickolt Menepaimnm, comeprkaineii HHGOPMAIO €O BTOpPOH, TpeTweil, nAToH u
IeBATHANUATON CTPaHULL IACTIOPTA, WIH HOTAPHANBHO 32BEPEHHYIO KOMMIO (KCEPOKOMHIO) YKa3aHHEIX CTpaHHIL IacIopTa.

Jo momenTa nHGOPMHPORAHMA YHPABIAIOWETO 06 H3MEHEHHH TEPCOHANBHBIX JAHHBIX W HHBIX CBECHHH YNpaBIsIOMKil HCXOAUT 13
TOTO, ¥TC paHee nofaHHele Knuenrom ceenenus wmm HHGOPMALHA ABISIOTCA aKTYATBHEIMM.

ITpasa Yupenntens ynpasaenns:
Ipenocrasnats Ynpasnsomemy cBefeHNS AN N3MEHEHNS MHBECTHIHOHHOTO npodHis B IOPAAKE, YKasaHHOM B MyHKTe 2.3.6 PernaMenTa.

TMomyuats oTueTHl 06 yNpaBneHHM AKTHBAMH W UHBIC JOKYMEHTEl YYIPaBASIONIETO B MOpAIKE, NPEXYCMOTPEHHOM PernamenToM wuim
HoroBopom, B ToM uHcne 3aTpeoBaTs 0TYeT 06 YIpaBlicHH AKTHBAMH Ha mo6yIo faTy, a Taloke HATIPaBATh YNIpaBNsIomemMy BO3paKEHUS
Ha NOYMEHHBIH OTUET B IIOPSKE, NPEAYCMOTPEHHOM 11. 7 Pernamenra.

BBIBOIMTS AKTHBEI H3 TOBEPHTENbHOTO YIIPABICHHS B TIOpA/IKE, IPERYCMOTPEHHOM 11 10 Pernamenta, ¢ yuetom TpeGOBAHHIA, YCTAHOBNEHHEIX
HnsectnumonHoit nexnapanueit

TloronHUTEIHO K HAXOLIEMYCS B YNIPABICHHH HMYIIECTBY TepefiaTh YTIpas/siomeMy 0GbeKTh JOBEPUTENBHOFO YNIPABIICHHA B MOPSIKE,
YCT2HOB/IEHHOM 11 3 Pernamenta, ¢ y1eToM TpeGoBaHuii, yoTaHOBIeHHBIX MHBECTHIMOHHON Neknapaumieit,

YupeauTens ynpasneHus YBEJOMICH O CBOEM HpaBe MONYYHTh OT YIIPaBIAOLIEro MH(OPMAIINIO B COOTBETCTBUH € 3AKOHOIATENBCTBOM
Poccuiickoit Pefepaivn 0 3alMTE IPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Gymar, a TaloKe O NpaBax M rapaHTIiX,
TIpENOCTABNAEMBIX EMY 3aKOHOAATENLCTBOM Poccuiickoii Qenepauyy 0 3alIMTE NPAB H 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE HEHHBIX
Bymar.

MOPANOK NEPEJAYN AKTUBOB B YIIPABJIEHHME

B noseputensHoe ynpasneHHe MOXKET GBITH NEPeNaHo HMYIIECTBO B BHIC NEHEIKHEIX CPEJICTB C Y4EeTOM OrpaHHYEHHil, YCTAHOBNEHHEIX B
3asBneHHU O TIPHCOEAMHEHHN. B cllyuae nepenaun B 0BepHTEIbHOE YTpaBeHNe HHOro HMYIIECTBA, Y IPABIAIOMHI MMEET NPaBo BO3BPATHTE
ero YupenuTemo ynpasieHHA B PasyMHBIH CPOK, TAKOE MMYIIECTBO He CUHTAeTCs fiepeJaHHbIME B TOBEPHTENLHOE YIIpaBlieHne, mobsle
pacxoss! YNpaBsiomero, CBA3AHHEIE KAK C NIEpeiateil B JOBEPHTENRHOE YIPABICHHE, TAK M C BO3BPATOM TaKOTO HMYMIECTBA, OILIAYHBAIOTCA
YnpaBnsiomMM 3a CUeT ykasanuoro MMymecTsa.

[lepenaya B JOBEPUTENBHOE YNIPABNEHUE JCHEKHBIX CPENCTB OCYMIECTBILETCH nyTteM Ge3HANMYHOrO nepedycneHys Ha GaHKOBCKUIt cyer,
OTKPEITHIH VNIPaBIAIOMIM CTISUHATBHO JUIL YUETA NCHEXHBIX CPEACTB, NEPEAHHEIX B [OBESPHTENBHOE YNPABICHUE, TO PEKBH3UTAM B
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COOTBETCTBUM ¢ 3asdBieHHEM O Npucoenuxennu (fanee — «bankockuil cuer ILY.»). Jlatofi nocTynneHus AEHEKHBIX CpencTs B
JIOBEPHTENLHOE YIIPABJICHHE ABAETCS JaTa 3aulicieHus AeHEKHbIX CPeacTs Ha bankoBekuii cuer 1Y

Ynpaensiownit HanpasaseT YUpeATeNno ynpasienus akT npueMa-nepenasu no dopme Ipunoxenis Ne 5a x JoroBopy B Teuenne Tpex
pabounx nHel co AHA QaKTHUECKOro NOCTYNAe NS AKTHBOB,

CropoHb! cornaiaioTes, UTo B cayuae ecni no uereuennn 30 (TpuauaTi) xanenaapHsix aHeii ¢ AaThl sakmnoueHus J0roBopa cToMMOCTh
NEPENlaHHOro B OBEPHTENBHOE YNpPABJEHHE HMYLIECTBA MEHbIIE HeM MHHHMANBHAS CTOMMOCTb YCTAHOBAEHHOH B 3asBieHHH O
NPUCOCAMHEHHH MHHHMANBHOH CyMMbl HHBECTHPOBAHHS, YNpaBMIOMMI HMEET NPaBo OTKa3aThea OT J[0roBopa ¥ BEPHYTHL yKasaHHbIE
JeHEKHbIE CPEACTBA N0 PEKBH3HTAM PacHETHOTO CHETA, C KOTOPOro JEHEKHbIE CPeacTBa ObLIM nepeseeHsl Ha Bankosckuit cuer Y. B
Cllyyae NpHHATHA pewlenns of oTkase, Ynpasnsiomuil yBeiOMIAET YupeauTe/s yNpapieHHs o NPHHSATOM pEleHH B CPOK He nosaxee 10
(Hecsmin) pabounx nneii u ocylecTnseT Bo3spar MmymecTsa B cpox He no3asee 15 (TaTsanuaty) paGounx Anei © AaTsl NPHHATHS peLieHus
0 TakoM oTkase. [Ipn 3TOM B Cryuae BO3BpATA NEHENHBIX CPENCTB NIOOBIE PACXOAbI, CBA3AHHLIE C Mepenayeii WHIN BO3BPATOM Takoro
HmymecTna, onnaunsaioTes Y npassioniim 3a cueT ykasaunHoro Umyuecrsa.

METOJIMKA OREHKH AKTHBOB

B uensx ykazauua oueHo4Hol cTOMMOCTH AKTHBOB B OTueTe 00 yNpaBieHHH, NPH OUEHKE AKTHBOB NPH HX NPHEME B JOBEPHTENLHOE
YNpaBjieRne, MX BO3BpATE M3 JOBEPHTENBHOrO YNPABJIEHHS, B LEJAX OMNPENCNEHHS CTPYKTYphl AKTHBOB, PacueTa BO3HAIP@KAECHHS
Ynpasnsiomero CTOPOHbI COTNACHIKCH HCMOTb30BaTs METOHKY OLEHKH CTOMMOCTH OGREKTOB NOBEPUTENLHOTO YIPABNEHHs (AKTHBOB),
YTBEPIKACHHYIO YHPABASIOUWNM H pa3sMeIieHHYI0 Ba OQHLNATEHOM caliTe YIpasiaiollero B HHGOPMALHOHHO-TEIEKOMMYHHKALHOHHOM CeTH
«HMurepuer» (https:/tkbip.ru/disclosure-of-information/documents-on-management-of-securities/).

Ynpasasomni Bripase B OAHOCTOPOHHEM MOPAIKE BHOCHTh M3MEHEHHA B METOJMKY OLEHKH CTOHMOCTH OGBEKTOB NOBEPHMTEILHOIO
ynpasieHns (AKTHBOB) H/UNM HauaTe HMCTIONG30BAHUE WHON METOIMKM OLEHKH AKTHBOB (11. 4.1 HacTosmero Pernamenta), ysenomus
YupenuTensa ynpasfieHHs He [O3/IHEe, YeM 3a NATh palounX JHEll 10 Hauana HCIOAL30BaHHS TAKOH METOAMKA.

BO3HATPAXKIEHHE YIIPABJTIOIIET O

Pasmep Bosnarpaxaenys YnpaBaAlomMIEro M NEPUOIMYHOCTE €r0 HAYMCIIEHHS ¥ BBITLIATH onpegenseTcs CTOPOHAMM B 3aBHCHMOCTH OT
BhIOpaHHOH YupemiTeneM yIpaBjieHHA HHBECTHLHOHHON CTpaTerHy U yKkasblBaeTCs B 3asBICHHMH O MPHCOEIHHEHMH, COOTBETCTBYIOLIEM
TAKOIl HHBECTHLOHHOM CTpaTervuu.

B 3aBsicumocTy 0T BRIGpaHHOl YupeauTeneM ynpaslieHHs HHBECTHLHOHHO} CTPATErHH BO3HArPAXKAEHHE YIPABIAIOWEr0 MOXKET COCTOAT
u3 Bosuarpaxnenns 3a pasmenienne w/umm OUKCHPOBAHHOTO BO3HATPAXCICHHS M/WTH JIONONHUTEABHOIO BOSHArPKAEHUA,

Bosnarpaxaenne Ynpasnsiouero, nepeyncnedHoe B 1. 5.2 Pernamenta, He obnaraercs HJIC.
Bo3snarpasknenne 3a pasMeigenne

OcHoBanueM /na pacueTa, HAUNCHEHNA M BBINNATE BO3HArpaykieHHs 3a pasMellieHue ABILICTCA KKABIH (aKT HHBECTHPOBAHMS AKTHBOB
(npuobpeterns GUHAHCOBBIX HHCTPYMEHTOB);

Bosnarpaxaenue 3a pasMeimeHue BBINIAYMBACTCA 13 AKTHBOB IyTeM CHHcaHHA Ynpasistomuym ¢ Bankosckoro cueta JI.Y. npuunraoweiics
€My CyMMBI B Teuedne 25 ([lsanuaty natu) pabouux QHeH ¢ 1aTsl HHBECTHPOBaHHS AKTHBOB.

Pacuer BosHarpaxaenus 3a pasMemienne, a Tawke MHOPMAlMA O HAYHCIEHHOM M YNEPIKAHHOM Bo3HarpmkaeHHu 3a pasMelneHue
npefocTasnsercs B cocrase OTueTa 0 ynpasiieHHH 3a TOT NEPHOJ, B KOTopoM BosHarpaxieHue 3a pasmemense 6610 yaepKaHo.

Bosnarpaxenue 3a pasmenieH1e onpeaensercs o gopmyne:
BP = CtaBxaBP * HC

BP — BosuarpaxkagHHe 3a pa3MellicHue, FOUIOKAIEe HAUHCACHHIO U BHILIATe YTIPaBsiomemy
CrasxaBP — Crasxa Bo3narpaxcHus 3a pasMeLIeHHe, ONpeIcacHHas B 3a9BICHHH O [IPHCOEMMHEHHUH
HC ~ HomunansHas cToMMOCTb IpHOGPETEHHBIX (PHHAHCOBLIX HHCTPYMEHTOB, .

DHKCHPOBAHHOE BO3HATPAKACHHE,
PacyeTHbIM NepHOIOM JUIS HAYHCAEHHA  BRIMLUIATE (DMKCHPOBAHHOTO BO3HATP@KIECHIA ABISETCS KAIIGH IDHEIA KBapTAaL.

OcHoBaHHeM JUlt HAYHCTIEHUS W BBITLIATE! (DHKCHPOBAHHOIO BO3HAIPANIEHHS ABNACTCS COrAacoBaHHbI CTOPOHAMH PacueT BO3HArPaAKICHHS
Ynpasnsiomero, BKMOUEHHEI B OTdeT 06 ynpaBieHuMU 32 TOT MEPHOXN, B KOTOPOM OKOHYHICA COOTBETCTBYHOMIMI PACHETHHIH TIepHoa
DHKCHPOBAHHOTO BO3HAFPAKAEHHA,

B cmyuae oTcyTcTBEA BO3pakeHMil YUpENMTENs YNpaBIeHHs OTHOCHTENBHO DACUETA BO3HATPAKIEHHS YNpasismomero MuKCHpOBaHHoe
BO3HArPK/IEHHE BHINIAUMBACTCA W3 AKTHBOB MyTeM CIHCaHMA Y IPABAIOIIMM ¢ BaHkoBekoro cueTa J1.Y. npyudTaromeiics eMy cyMMbr He
paHee naTi pabouux JHEH ¢ JaTbl NPEIOCTABIEHHA YTIPABIAIOMHM YPEAUTENIO YIPABICHHA COOTBETCTBYIOMEro OTIeTa 06 YIpaBieHuH.

(Dm(cnposa}moe B03Harpa>i<,uenue BbINIAYHBACTCA 332 BECh NEPHOA HAXOKACHHA AKTHBOB B JOBEPUTENLHOM YIIpABJICHHH

duxcHpoBanHoe Bo3HAarpawIcHUe 3a PacueTHslil nepuos onpeaensercs 1o dbopmyne:

©B CraBxa®Bi HC CUA
= ———— W . .

Z 365 mm 366 L
N t

DB ~ PukcupoBaHHOE BO3HarpaXICHHE, NOISKAIIEE HAYHCACHHIO H BhILIaTe YIPaBNsiomeMy 3a PacueTHstit nepuox;

Crasxa OB; — Craska OHKCHPOBAHHOTO BOSHAIPOKACHHS, AHCTBOBABILAA HA JEHB i}

i— Jlens BHyTpH PacueTHoro nepuona;

365 unn 366 — KomiuecTro AHeil B KaleHAApHOM FOAY, K KOTOPOMY OTHOCHTCS PacueTHbIil nepHoz;

HC; unu CYA, — B 3aBHCHMOCTH OT TOTO, YTO NPEIYCMOTpeHo B 3asBileHHE 0 npucoeintenun: mbo (HC) - HOMHHANsHAS CTOUMOCTE Boex
(MHAHCOBBIX MHCTPYMEHTOB, HAXOMAIHXCA B JOBEPHTENBHOM YNPABIEHMH Ha AeHb i,, mubo (CUA;) - CToumocTs YuCTHIX AKTHBOB Ao
HAYHC/IEHHS BOHArpaXAeHHs YTIPaBIAIOEro Ha JeHb i..

HOHOJ’IHHTCJ']LHOC BO3HArpaxaeHHe:
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PacueTHbIM NepHONOM Ang HaumcAeHNs 1 BBIMIATE! JOMONHHTENBHOTO BOHATPOKAEHNA ABNAETCS KaeHAAPHBI [OM.

OCHOBAHMEM UL HAYUCIEHHA W  BBITLIATH] TlononuyTENLHOTO BO3HArPKIECHHA ABISETCA  COrNACcOBAHHKI CTOpOHaMH pacyet
BO3HArpaKACHHA Ynpasasiowero, kmoueHHsli B OryerT 00 ynpaBjieHHHM 3a TOT IIEPHOJ, B KOTOPOM OKOHYHICA COOTBETCTBYIOIIM{T
pacyeTHeIH nepuoa JonoiHHTeNLHOTO BO3HATPKIEHHA.

B caydae oTcyTcTBua Bo3paskenuit YupenuTens ynpasieHHs OTHOCHTENBHO PacyeTa BOHArpakieHus Ympasasiowero JlononnuTensHoe
BO3HArPXAEHHE BBINAYHBACTCA N3 AKTHBOB MyTeM CMMCAHHA YTIPABMAIomuM ¢ bankosckoro cuera JI.Y. npHuHTAIOMIElics eMy CyMMBI He
paHee nATH paBousx aHeil ¢ 4aThi NpenoCcTaBieH s YIPaBAsiOWNM YUPEAHTENIO YNpaBIeHHs COOTBETCTBYIOMIETO OTUETA 06 YIIpaBieHun.

JlononuuTensHoe BO3H’dl‘pa)KﬂCHl'ie BbIJIAYHBACTCA 3@ NEPHOA CO OHA nepeoﬁ nepenaqun AKTHBOB B JOBEPUTENBHOE YIPAaBIEHHE I10 AEHb
BO3BpaTa BCEX AKTHBOB n3 AOBCPHTENBHOrO yNipaB/IiCHHA.

HononnuteneHoe Bo3HarpaxaeHne 3a PacueTHslii nepnon onpeaenstercs no gopmyse:

IB = Cmaexal[Be (CYA_ —CYA, . + CymmaBeieooos — CymmaBeooos)

ROH Hau

B — lononnntensHoe BO3HarpakaeHUE, MOANEKALIEE HAMHCICHUIO | Bhinjare Yipasisiomemy 3a PacueTusiii nepiox;

Crasxa [IB — Craska JI0nonHUTENEHOTO BOSHAIPKIACHHS,

CYA s — CToumocTs UHCTHIX aKTHBOB RA NOCHeHMIT paGounii NeHb PacueTHOro neprosia, paccyHTaHHOE 10 HAUMCTeHua BosHarpaieHus
Ynpasnsiolero;

CYAnau ~ CronmocTs UucThIX AKTHBOB Ha nocnenuuii pabounii AeHs, NpeawecTBYOmMii PacueTHoMyY nepHony;

CymmaBriBonos — CTOMMOCTS AKTHBOB, BEIBEIEHHBIX 13 AOBEPHTENBHOTO YIIPaBIeHHs B TeueHue PacueTHoro nepHoaa;

CymmaBBozioB - CTOMMOCTh AKTHBOB, IEPE/IAHHEIX B I0BEPHTENEHOE yNpaBlieHHE B TeueHHe PacueTHoro nepuona;

CYA ~ cTOMMOCTB 4HCTEIX AKTHBOB, ONPEC/IEMas KaK CTOMMOCTE AKTUBOB Ha ONPEAC/ICHHYIO IaTy 32 BLIUETOM 00A3aTENBCTBE, NI0UIEKALILHX
HCIMONHEHHIO 32 CHET AKTHBOB Ha Ty e JaTy.

OBCTOSATEJbCTBA HETIPEOJOJIMMOI CIIbI

Toa o6eTosTeNLCTBAMH HENPEOAOHMOI CHITE! CTOPOHB! IOHUMAIOT Takhe 0BCTOATENBCTBA, KOTOPhIE BOSHHKIA N0CHE 3aKoueHs Jorosopa
B PE3YNIbTATE HEMPEABUACHHBIX H HENPEAOTBPATHMEIX IPH ZAHHBIX YCAOBHAX COOBITHI upesssIalinoro XapakTepa. K nono6HeIM neficTuam
CTOpOHBI OTHOCAT Ta&IOKE AEHCTBHA IOCYIAPCTBEHHBIX MM MYHHUMNAIBHBIX OPTaHOB BIACTH W ynpasienus, LledTpansHoro Gawxa
Poccuiickol Deaepari, perucTpaTtopos, IENO3MTAPHEB, CIIELMAIBHBIX ACMO3UTApHEB, GHPXK, GPOKEPOB, KPEAHTHBIX M HEKPEIMTHBIX
(GHUHAHCOBBIX OpraHu3auMil, onepaTopoR (MHAHCOBBIX IATQOPM, IENAIOMME HEBOMOKHBIM JIHGO HECBOEBPEMEHHBIM HCIOIHEHHE
Croponamu cBoux oGs3atenscts no Jloroopy, B TOM 4YHC/E NPEKPAIIEHHE, NMPHOCTAHOBIECHHE PACUETHBIX, TOPTrOBBIX, KIMPUHIOBBIX,
JeTO3UTAPHBIX ONEPALHi GHPKAMH, KPEAWTHEIMH OPTaHH3aUIIMH, GPOKEPAMH M JEPHKATENIMH PEECTPOB BIALENBLEB LEHHBIX DyMar pu
yCROBAU N0GPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPHTENBHOIO NeHcTBHA CTOPOHSI, CCHUTAIOWIEHCS HAa OGCTOATENbCTBA, YKA3AHHBIE B
HACTOSIILEM TTyHKTE.

Ecnu xapaktep 06CTOATENBCTB HEMPEONONMMOI CHIBI TaKOB, YTO OHH CYWIECTBEHHO NHG0 GecnoBOPOTHO NPENATCTBYET AOCTHIKEHHIO
Croponamu ueneit loropopa wiu nenonuenue moGoit n3 CTopod cBoux 0643aTenscTs no JJoroBopy 0CTaeTes 4pe3BrMaiiHo 3aTpyHEHHEIM
B TeueHue Gonee 4eM [BYX KaleHAAPHBIX MecaneB, CTOpOHL! MPHHUMAIOT COBMECTHOE pellicHue o Aeiictsun Jlorosopa.

PA3PEINIEHHME CIIOPOB

CTOpOHBI JOTOBOPHIIMCE NPHHMMATE BCE MEPEI K PA3PENICHMIO PA3HOTMACHH MyTeM ABYCTOPOHHMX NeperoBopoB. CTOpOHA, Y KOTODOi
BO3HHKIIH NpPETEH3nH K Apyroii Ctopone, o6A3aHa He3aMEUIHTENBHO HANPaBUTh Apyrofi CTOpOHe B MHCbMEHHOMN (OpMe H3NOMKEHHE CyTH
NPETEH3MH, 2 TAIOKE CBOM TPEOOBAHMA MIIH IIPE/UIOIKEHHS [10 YPEeryaupoBaHHIio cropa. OTBET Ha NpeTeH3HIO N0JUKEH OBITh IaH He no3aHee 15
(nataaauary) pabouux [JHeH co THA ee HONyyeHs.

YperynnpoBanue pasHoracuii oTHocHTenbHO OTueTa 00 yrpapneHHH AKTHBAMU ¥ HHBIX JOKYMEHTOB, IPEI0CTABIAEMBIX YIIPABNAIOMIIM B
paMKax MCMonHeHHs UM 00s3aHHOCTEd 110 JI0roBOpY Ha COTNACOBAHUE YUPETHTEMO YIPABNEHHS, IPOM3BOIUTCA B CEIYIOMEM TOPSIKE:

BospaxeHust 110 NPE/CTABNEHHBIM HA NMOMICH JOKYMEHTaM JODKHB! GEITE MOTMBUPOBAHEI, CHOPMYJIHDPOBAHE! IHCHMEHHO H HANPABNEHS!
YnpaBisomeMy B CpOK HE MO3AHEE MATH PaboumX JHel CO IHS NPENOCTABACHHS YKa3aHHBIX JOKYMEHTOB YTIPaB/IAIOIIIM.,

B Teuenue naTu pabounx AHelt co HA MONYYEHHS BO3PLKEHHIT YupeauTeis yupasieHus Y Ipasisiomuii HalpaBngaeT eMY NHCBMEHHBII OTBET,
COZEpIKAI KOMMEHTAPHH 10 KKAOMY CTIOPHOMY MYHKTY, & TAKKE HOBYIO PEAAKIHIO PACCMATPHBAEMOT0 IOKYMEHTA, €I YIIPasIfIOIIHil
CYen BO3paKeHHs 0GOCHOBAHHBLIMU H BHEC COOTBETCTBYIOIIME U3MEHEHHS B IOKYMEHT.

CPOK JEMCTBUS JOTOBOPA

YnpaBisomuit OCYHIECTBIIAET O CBOEMY YCMOTPEHHUIO YIIpaBIIeHHe AKTHBAMI C MOMEHTA ¥iX MIOTYY€EHHs B pasMepe He MeHee MUHNMATLHO
CyMMbl aKTHBOB OT YupeAWTeNa YIPaBNeHHs [0 MCTCHEHHs CpOKa, yKa3aHHOTO B MHBECTHIMOHHOM JeKnapanmy B KauecTBe
HMHBeCTHIHORHOTO ropH30HTa (aaitee — cpok Jlorosopa).

Ho wcteuenns cpoka fefictsua Jlorosopa YupenuTens yIpaBneHUs BIpase NPHHATH PelieHne o mpoaneHny JIoroBopa Ha Criedylomuii
TNEpHOLL, paBHBIA MHBECTHLHOHHOMY FOPH30HTY, Ha TeX ke YCIOBUSX. YUPENHTENs YIpaBleHua 0613yeTcs yBEAOMHTh YIPaBImomero o
PEWICHUM HE NpoIERaTh JeHCTBHE JloroBopa He MO3NHEE, YeM 32 JIECATH NHEH 10 OKOHuaHMs ero HelicTeui. B ciyuae HemomyueHus
YNpaBIIONIAM TAKOrO YBEAOMEHHS B YKa3aHHbI CpoK nelicTse J[OroBOpA MPOANICBACTCH HA CNEAYIOMMI NEPHOL, DaBHEI Cpoky
Jlorosopa, Ha TeX ke YCIOBHAX HEOTPAHHYEHHOE YHCNO Pas.

JeicTaue Jorosopa NpekpallaeTcs B Cilydae BO3BPATA BCEX AKTHBOB I3 JOBEPHMTENBHONO YNpaBieHHS [0 PACTIOPDKEHHIO YdpemuTens
yIpaBneHus.

Tlorosop MoxKeT ObITh OCPOUHO PACTOPTHYT MO TpeboBaHMio MoGoit n3 CTOPOH MPH YCIOBUH THCHMEHHOTO YBEAOMIIEHHS 06 3ToM Ipyroit
CTopoHs! B CpOK He To3aHee e 3a 25 ([{Bafuate nath) paboumx AHel K0 NaThl pACTOPIKEHH.

Obs3arensctra CTopoH 1o [loroBopy, BO3HUKIIHME A0 JAThl NIPEKPAIIEHHS NIPaB U 0613aHHOCTe! 10 LOroBOpY B COOTBETCTBHH C HACTOSIIUM
TyHKTOM, NOANEKAT Ge3yCloBHOMY HCHONHEHMIO CTOPOHAMIL,

HNOPsIJOK IPEKPAIREHHA 10T OBOPA

JloroBop MoxeT ObITh AOCPOYHO TIpEKpaIleH (PACTOPrHyT) 1o TpeGoBaHmo moboil u3 CTopoH.
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Tpu pactopkenuu umm npexpawmennu Jlorosopa CTOpOoHEI 06513yrOTCS COBEPLIHTE BCE HEOOXOAMMblE IEHCTBYA, HANPaBICHHbIE HA BO3BpAT
AKTHBOB YupeanTeno ynpasieHns (W11 YKa3aHHOMY HM TIHLLY) B CPOK 10 NIPEANIONAraeMoi 1aThi PACTOPIKEHUA MM npexpauienus Jorosopa,
B TOM YHCIE:

- Yupeautens ynpasienns o6s3aH Moxate YIipaBasiomeMy HeoBGX0IHMBIE PACTIOPSHKEHHS € YYETOM CPOKa MX HCHOJIHEHHSI, YCTaHOBICHHOTO
HacTosiuM JoroBopoM;

- Ynpasastomii 06s3aH COBEPLINTD AEHCTBHA N0 Nepeiaue AKTHBOB W HX TIpoA@XKe B COOTBETCTBHH C PACTIOPHKCHHAMH YupeanTens
YNpaBneHHa 1 HacTosALHM JloroBopoM;

- B CIIy4ae mepeiaul AKTHBOB B BHAE HEHHBIX OyMar MM Npas no BKAaAaM (Jerno3uTam) B KPEAHTHBIX OPraHU3aUMAX M0 PACTIOPSIKEHHIO
YupenuTens ynpasnenns TpeTbHM THUAM, YupeauTeis ynpasieHns 0Ga3aH 00ecneuHTs fpHeM TaKiX AKTHBOB 3THMH TPEThHMH HLAMH, a
TAIOKE BBINOIHCHHE YKa3aHHBIMH JTHLEAMH HEOOXOANMBIX NpoLeyp H GOpMaILHOCTE!, HanPaBACHHBIX HA MOIy4YEHHE TaKHX AKTHBOB.

B cnyuae, ecin 3a 10 (Jlecats) paBounx aHeH 1o natel NpEKpaIeHs Ik 0 NaTbl pacTopkeiin Jlorosopa, ykasaHHoil 8 COOTBETCTBYIOmEM
YBEROMJIEHHH, YTIPABAAIOIINI] HE TOMYUHT PACTIOPsLIEHHI! B OTHOLIEHHH BCEX AKTHBOB, TO OH BIIPaBe, HO He 00s3aH, NpoJaTk ocTaBilecs
AKTHBBI ¥ IEDEYHC/NTEL BHIPYYEHHbIE CPEACTRA HA PACUETHLIH CUeT Yupeurens ynpasieHHs ¢ yueToM ycnoBuit n. 10.4 Horogopa.

HOPAIOK BO3BPATA AKTHBOB
Bo3Bpar 13 N0BEPUTENLHOIO YNPaBNeHHA AKTHBOB NPOH3BOAMTCH 110 CEAYIOLMM OCHOBAHHAM:

Ha OCHOB@HHH MOMY4eHHA YIIPaBAsIONINM ITHCEMEHHOTO 3asBiIeH A O BBIBOJE aKTHBOR 110 (opme [Tprunokenns Ne 3a mnu Ne 36 x Horosopy
(nanee — «3asBjienne 0 BLIBOE»);

HA OCHOBAHHH EAHHOAMYHOTO PELLEHHS lepasnmomcro O NpEKpalieHHH A0roBOPA, B TOM HHCJIE B CBA3H C HEBO3MOXKHOCTBIO OCYLIECTBIATE
AOBEPHTENIBHOE YNIPABJIEHHE B COOTBETCTBHH C HACTOAUINM PernaMeHToM.

€CJIH B pE3YALTATE HCIIOIHEHMS anaBnmou.mM 3anBneHus O BRIBOJE AKTHBOB, CTOUMOCTbh AKTHBOB COCTABIIIET MEHES MuHuMansHO# CYMMBI
HHBECTHPOBAHHS.

Bo3spar AKTHBOB OCYIIECTBIACTCA B TEUEHHE CPOKA, YCTAHOBICHHOIO B pasaene «TpeGoBanns k MMKBUAHOCTH AKTHBOBY 1. 4.2 3asBeHus
O NIPHCOEAMHEHHH.

Bo3Bpar AKTHBOB OCYIIECTBNACTCA Y NIPABNSIOWINM B NIPEenax (akTHYECKOTO 0CTATka AKTHBOB, HAXOIAIINKCS B YNPaBNEHHH 110 COCTOAHHMIO
Ha (DAKTHYECKYIO AaTy BO3BpATa TAKMX AKTHBOB, C ydyetoM (a) HeoOXOAMMOrO pesepBa Ui OIUIATHI PACXOMOB, (b) nanoros (ecnu 310
NPENyCMOTPEHO JICHCTBYIOMMM  3aKOHOJATENLCTBOM Poccuiickoli demepatuy wnm  uHbIM NPHMEHHMBIM  3AKOHOJATENECTBOM), (C)
BO3HArP@IICHNs YIPaBIOWEro, a Tawke (d) pesepsa s MCMIONHEHHA YIIPaBIAIOUIAM O6S3aTENBCTR 110 CIIe/IKaM, 3aKITIOYEHHBIM UM 3a
cuer AkTHBOB, Bo nslexanue comuennii — CTOPOHb IOTOBOPHIIHCE O TOM, UTO M3 (hAKTHUECKOrO OCTATKA AKTHBOB, HaXONAMMXCS B
YIpABJICHUH, BRIMHTAIOTCA CyMMbl, MEPEUHCNEHHBIE B noanyHxTax (a) — (d) HACTOSIEro MyHKTa, M MOMYMMBIIAACA PASHOCTE MOAIGKHT
BO3BPATY YYPEAMTENO YIPABJCHMA HA OCHOBAHMM ero 3asBieHMA O BEIBOZE. B uemsx Horosopa nox cnenkolf moHMMaercs MoBoe
COTNIAIEHHE MEXIY YNPABISIOMMM U TPETHHM JIMLOM, MOHMMAEMOE B TAKOM KAYECTBE B COOTBETCTBHM © NPaBOM, NPHMEHHMBIM K
OTHOMICHHAM YIIPABILIOMIEro H TAKOTO TPETHETO JIHLA, B TOM YHCIE, HO HE OTPAHIYHBAsACh, TIOATBEPKACHHE BBIUTYCKA LIEHHOI Gymary 1 ee
MOC/ASKYIOEro NpHoOpeTeHus B COcTaB AKTHBOB.

Bo3spar AKTHBOB IPOM3BOAMTCA N0 CAEAYIOIHM PEKBH3UTAM:

TpH BO3BPaTE AKTHBOB I10 MHHLIMATHBE YNPABIAIOWIETO B COOTBETCTBHH C M. 10.1.2 PermavMenTa wiiiH B CBA3H C HCTEUeHHEM Cpoka aeiicTaus
Horoeopa u B ciiyyae HeHCHIONHEHMA YUpeIWTENeM YHpaBNeHHs 06A3aHHOCTER, NPENyCMOTPEHHBIX 1. 9.2 PermamenTa, Ynpasmsmomuit
PeanusyeT AKTHBEI [0 JOCTYIIHEIM €MY LieHaM, BO3BPAT AKTHBOB NPOH3BOMIMTCA [0 PEKBH3HTAM CUETa VYupenurens ynpasnenus, ykasaHHuM
YupenuTenem ynpasnenus B 3a11eH1M O IPHCOEIMHeHHN. B clyuae, eciu BO3BpaT AKTHBOB o YKa3aHHBIM PEKBU3HTaM CHETA HEBO3MOKEH,
Ynpasomuii 0CYMECTBIseT BO3BPAT AKTHBOB N0 PEKBHINTAM CYETa YUPEIMTEIS YIpaBieHus, YKa3aHHBIM YupeauTeneM yrpaBieHus B
Anxete. B ciyuae, eciiu B AHKeTe yka3aH HeAEHCTBYIOIIMI cieT TGO BANOTA TAKOTO CHETa OTIHYACTCS OT BAOTEI AKTHBOB, YIpasnsiompuit
TpEANPHHUMAET BCE 0GOCHOBAHHEIE IEHCTBHSA JUIA BBICHEHIS KOPPEKTHEIX PEKBH3HTOB CHeTa y YupeTes ynpasnenus. Jlatoil Bozepara
ACHEHHBIX CPE/ICTB U3 IOBEPUTENBLHOTO YNPABIeHUA SBIAETCA JaTa HX crimcaHm ¢ Bankosckoro cyera J1Y.

TIpH BO3BpATe AKTHBOB I10 MHHLMATHBE YIIPaBAAIOMETO B COOTBETCTBMM C I. 10.1.2 PernamenTa, YrpaBisomyii peanusyer AKTHBBI 10
HOCTYTHBIM - €My 1I€H2M, BO3BPAT AKTHBOB NPOHM3BOIMTCS N0 DEKBH3MTAM CHETA YuPEAMTENS YNPaBIeHHs, YKA3aHHEIM Vupeaurenem
YTIpaBJICHHA TCM K€ PEKBH3HTaM, 110 KOTOPBIM GBLT OCYMIECTBNEH NMOCAEAHHIT [0 BpEMEHH BO3BPAT AKTHEOB.

BO3BpAT AKTHBOB B.(hOpMe LEHHBIX GyMar BOIMOMEH TONBKO B CIy4ae, eciH BO3BPAT AKTHBOB B Takoi (IopMe NpaMo npenycMoTpen
TpeGoBaHuAMH X NHKBHIHOCTH AKTHBOB, YCTAHOBNGHHBIMH ‘3asBICHHEM O npucoemnenyt. [latofi Bo3BpaTa HEHHBIX Oymar u3
ROBEPHTE/ILHOTO YIIDAB/IEHIS ABIACTCA JaTa CIMCAHMSA LEHHBIX Gymar co Cuera neno, a B Clydae BpydeHus YupeauTemo ynpasneHus
JOKYMEHTaPHBIX LIeHHBIX Gymar — 1aTa, ykasaHHasl B aKTe pHeMa-TIepe/Ian.

TIpH BO3BpATe AKTHBOB HA OCHOBAHWH NOJYYEHHOr0 YIIPABILIOIMM OT YUDEIUTENs YNPABNCHHS 3aBNeHHs O BHBOLE, BO3BPAT AKTUBOB
TPOU3BOAUTCA B (HOPME M 110 PEKBHIUTAM CYETa (CYETOB) YUpeaHTENt YIPAB/ICHIA, YKA3AHHBIX B 3aABAEHHH O BHBOJE.

Ynpasnsiomuii Hanpapiier YUpeauTeso yOpasieHHs aKT npuema-nepenayn no dopme [punoxenns Ne 56 k Horosopy B Tedyenue Tpex
pabounx aueit co 1HA GaKTHIECKOro Bo3BpaTa AKTHBOB.

B3AHMOJAEMACTBHE CTOPOH

Ecnu iHoe He ycTanoBREHO oroBopom, PernamentoM i uHEM cornamennem CTOPOH Bee 0653aTenbHbie YBEIOMIIEHHS, OTYETE K HHBIE
JIOKYMEHTBI, TIONEKALIHE IPENOCTABNCHHMIO YNPABIMIOMuUM YUPENUTENIO YIpasiesus no JJorosopy, CUHTAIOTCA HAUISKAIIHM obpazom
NPENOCTABNCHHEIMY Y UPEANTEIO YIIPaB/IEHHs C MOMEHTA HX Pa3MeIeHHs Ypasistomus B JTiHoM KaGHHeTe.

VIpaBnsiomuii ocTaBNAeT 3a COGOI NIPABO N0 CBOEMY YCMOTPEHHIO, HATPABIATH 06A3aTeNbHbIE YBENOMIICHHA, OTHETH! M HHBIE AOKYMEHTHI,
NoANeKaMe NPEACTABICHHIO YTIPABAIOMMM YUpeaUTENo YIpasaenus no Jorosopy, B IHCEMEHHOM BHAE TIOYTOBBIM YBeJOMIIEHHEM Ha
ajpec YupeauTens ynpasneHus, yKasaHHelif B Jlorosope, mGo B 31eKTPOHHOI thopme 1o snexTpoHHOMY anpecy YupeauTens yrpaenenus,
TPEOCTABIEHHOMY YupeHTENeM yNpasieHus YIpapimiomeMy B AHKETe, C aapeca JMEKTPOHHON NouTH VIpaBasiomero, coaepyKalero
nomeHHoe uMs tkbip.ru, ¢ YHETOM 3aKOHOJATENBHO YCTAHOBAEHHBIX TpeGoamui nia HOO' k sammre HH(OPMAUMK NPH OCYIIECTBACHUH
AEATENBHOCTH B C(epe (PHHAHCOBBIX PHIHKOB, YTO TAKKE CYHTAETCA HAIUIEHALIHM [IPEACTABIEHHEM JOKYMEHTOB 110 Jlorosopy.

SABEPEHIS M TAPAHTHM CTOPOH

7
Hekpenntaas gunancosas opranmauus



12.1.

12.2.

12.3.

12.4.
12.5.

13.

13.1.

13.2,

Ynpapasomuni rapaHTHPYET, YTO OH HMEET HeOBXOAMMBIE IHLIEH3HM H PA3PELCHMS ULl 3AUTHOUCHHS Horosopa u ncnonHenus o6a3aTensers
IO HeMy.

Yupenutens ynpasieHus rapaHTHPYeT, YTO Ha AaTy MoAnHcaHua JIoroBopa He CyINECTBYeT HHMKAKHX OrpPaHHYEeHHI, KOTOPBIE MOTH OBl
TIPETATCTBOBATE HAIH CENATh HEBO3MONHEIM OMEPALITH MO YNPABNCHMIO AKTHBAMH C TOYKH 3PEHHS CBODOIB! PACHODMKEHHA HMH B TOM
o0neMe, koTopelii noaTepikaeH CTopoHaMK Ha AaTy noamicaHns Jorosopa.

YupeauTens ynpasneHus FapaHTHPYeT, YTO AN Hedeft sakmouenns JIOroBOpa ¥ HCHONHEHIS CBOHX 0043aTensCTB, NpeyCMOTPEHHBIX B
Horosope, YupeanteneM ynpasnenus cobmiofeHnt Bce TpeGoBaHus [eHCTBYIOWIEro 3akonojarenscra Poccuiickoii ®enepaiuy, He
CYIIECTBYET KAKHX-100 OrpaHHyueHuii, NPHMEHHMBIX K YUPEAHTEO YIIPABICHHS,

YupenuTens ynpasneHus rapaHTHPYET, 4T0 JOBbIE TepeasacMbie AKTHBEI He OBPEMEHEHE! HUKZKHMI NIPasaMi TPETHHX JiHiL.

CTOpOHbI HOrOBOPHIHCH PACCMATPHBATH NONMKEHNS MyHKTOB 12.1 — 12.4 PernamenTa B kauecTbe 3aBepeHia 06 06CTOATENbCTBAX.

SAKJIIOYHTEJILHBIE ITOJIOXKEHMS

CTOpOHbI 06ﬂ3y}0TCﬂ CBOCBPEMEHHO YBEIOMIATH Opyr Apyra 00 H3MEHEHHH CBOEro HAHWMCHOBAHHA, PEKBH3HTOB, BKAIOUas PEKBU3HTLI
BankxoBckoro cuera AN MEpEqHCNEHHs ACHEXHBIX CPEACTB B AOBEPHUTE/ILHOE YIIPaB/IeHUE, BHECEHMH HW3MEHEHHIH H JONOMHEeHNH B
YUPEAHTEIbHBIE NOKYMEHTDI, H3MEHEHHH HHBIX JOKYMEHTOB, TNPEAOCTABNEHHLIX MPH NOANMHCAHHH I[oroBopa.

Bcee ycnosus Jlorosopa, uckmouas cam (akt ero CymECTBOBaHHS Meily CTOPOHaMH, ABISIOTCH KOH(HICHLHANBHBIMH H He MOTYT
pasrnamareCs TPETBHM JIHUAM 33 HCKIIOYEHHEM CITydaeB, KOrJa 5TO NPeIyCMOTPEHO 3aKOHONATENBLCTBOM MM HEOBXOMMMO B LESX
vcnonnenns lorosopa.




e

3ASBIJIEHHME O ITPHCOEMHEHWUU

K IOTOBOPY JIOBEPUTENBHOTO YNIpaBiAeHHs (IOrOBOP NPHCOEIHHEHHS)

[Ipunoxenne Ne2
K Jlorosopy

Ne oT

1. Csenenus 06 Yupeautese ynpaienus

Damunus

Hwma

OtuecTBO

PexBnauTst JOKYMEHTA, yraocTosepstoniero | Bum nokymesra:

JIHYHOCTH Cepust: Homep Jlata Be1AauN:
Kem BbL1aH:

2. Csejenns o npenctasuresie YupeauTesisn ynpaBieHus

Gamunns, Mmsa, Otuectso

PexBu3uTEH JIOKYMEHTA, yioctosepamwilero | Bua nokymeHra:

JIMYHOCTE Cepus: Howmep JlaTta BelOAYH:
Kem Bbi1an:

PexsuanTs JIOKYMEHTA, noareepiaaolero | HanmenoBanue [JOKyMEHTA:

nonxomouns Ilpeacrasutens Homep Jlara Bbinaun
Kem BblaaH Cpok nefictaus

3. PexBuautsl 6aHKOBEKOTO cueTa YupeanTens

ynpasjieHns B BamoTe HusecTHunoHHOM cTparerun

TTonyuarens

Howmep cuera

bBank Iomyuarerns

KoppecnionneHTckuii cuet

BUK

CBHOT (a1 cyetos B HHOCTPaHHOI BAIOTE)

4. Caseaenns o6 UupecTHnyoHHoiI CTpATErHu

Haumenosanue Crparerun

Bamora Crparterun

4.1. OGmue yc10BHS HHBECTHPOBaHMsI AKTHBOB:

MunumanbHad  cymMMa  MHBECTHpOBaHHA (B
Bamote Ctparterun)

BaHKOBCKHE PpEKBM3UTHI JUIS TNEepedHCcleHus
CPEICTB B AOBEPHTENBHOE YIIpaBieHue (nanee —
«bankosckmit cuet JI.Y.»

Howmep cuera Ilomyqarens:
Bauk [Tomyuarens:
KoppecnoHaeHTCKuit cyeT:
BHK:

(3asBnenne o npucoearHeHHN Ne oT

TMonyuarens nnarexa: TKB Musectment IapTHepe (Axumonepsoe obmecrso) J1.V.

Hasnavenue mnnatexa: [lepevdcnenue IeHexHBIX cpeacts no [lorosopy 1Y

). HAC ne obnaraercs.

Yupenutens ynpasnetna 0653yeTcs NepeunciuTh AEHEKHBIC CPEICTBA B BaloTe CTPATErHH B CyMME He MeHee MUHHMATbHOH CyMMB! HHBECTHPOBAHHA
He nosmuee 30 KaneHAApHBIX [HEH € JaThl HanpaeieHus YTpapiflOMEMy HacToAllero 3asBneHMss O NPHCOSAMHEHMH. B ciyuae monyuesus
YHpaBisiomum OT YupeuTeNs yNpasienia AeHekHbIX cpeacTs B Bamote CTparerny MeHee MHHIMANbHON CyMMbl HHBECTHPOBAHHS, YTIPABIIsIOMIHH
HMEET NPaBO BEPHYThH YKa3aHHOE IMYIIECTBO 110 peKBH3NUTaM PAcueTHOIO CUETa, C KOToporo ykasaHHoe MMymuectso G0 nepeseieHo Ha BaHkoBckuii
cuet JLY. Tlpu 3TOM, B caydae Bo3spara MMylecrsa mofbie pacxoisl, CBA3aHHbIE C Nepejadeil W BO3BpaToM Takoro MMymecTBa, onaumpaioTes
VYnpasnmomum 3a cuet ykasawHoro HMmymecTsa. Joroop npexpamaer cBOe ISHiCTBHE C JAThl CIMCAHHMA TAKMX NEHEXHEIX CPEIACTB CO CyeTa

VYnpasnsomero.

4.2. HMupecTHnuoHHbIe TPeGOBAHNA H OrPAHHYEHHS

IHapamempu uneecmuposanun

3nauenua napamempos

Ipumenanua

Cocmag u cmpyxkmypa Axmiiéos

Obnuranyn Jlo

CTONMOCTH AKTHBOB

%

JleHexuble cpencTea Ko

Croumoct AKTHBOB

%

Tpebosanun no dusepcuurayuu Axmueos

Hons neHHBIX Gymar omHoro Jlo %
3MUTEHTA CTOHMOCTH AKTHBOB
Jlons neHHEIx Gymar ogHoro Jo %
BBIITYCKA CTOHMMOCTH AKTHBOB

Paspewennsie gudst coenox

Ynpasisomuii BNpaBe COBEPIATH MoGbIe BHB! OTIEPALMit i CLIENOK C HMYLIECTBOM YUpeIuTesls yNpaBIeH s, BKHOYAs, HO He OTPAHHUNBACE
Oupiressle (Ge3anpecHsie, NIEPETOBOPHEIE) H BHEOMPIKEBbIe CaenkH, caenku PETIO, caerku ¢ GHpIkeBBIMH H BHEGHDIKEBHIMH NPOH3BOAHBIMH
(HHAHCOBEIMH MHCTPYMEHTAMH, CIENKH € LEHHLIMH GyMaramyl, Kak BIJIOYEHHBIMIL, TAK U HE BKJIIOUEHHBIMH B KOTHPOBATBHBIE CIIUCKH.

Tpebosanus K quxsudnocmu Axmusoe

Cpoxs BoIBOJa AKTUBOB € AaThl
nonyueHus 3aspiaeHus YupenauTens
yNpaBieHHs O BLIBOJE AKTHBOB B
BHJIE JIEHEIKHBIX CPEJCTB B
pasmepe:

Menee 30% Texymeii CYA

paboux aHs

Teuenue CpOKa BhIBOJa AKTHBOB HayHHAETCA CO AHA BO3HUKHOBEHHSA
OCHOBaHMs IJ1s1 BEIBOJIA AKTHBOB H3 JOBEPUTENIBHOrO yIpaBJ/ICHHS B
COOTBETCTBHH C PernaMenToM.

CoTpyaHHK, NpuHIBLLIIT 3a9BNEHHE

Toamucs:

Yupenurenb yripasieHus

TTonnucs:



Ot 30% 10 50% texymeit CHA. __ pabouux aHa CYA — CTOHMOCTb YHCTBIX aKTHBOB, ONpe/ieNsIeMan Kak CTOMMOCTh
AKTHBOB Ha OTIPEACIICHHYIO IaTY 33 BLIYETOM OBS3ATENbCTB, MOIENKAIIHX
Bonee 50% Texymeii CUA.  pabounii fens MCTONHEHHIO 3 C4eT AKTHBOB Ha Ty ke JaTy.

Cpox ucnonuenus Pacniopsxenns | He ocywectsnserca
HAa BO3BpPaT H3 HOBEPHTEIBHOIO
yrpaBiaeHus HMYIUECTBA, 3a
HCKTIOYEHHEM JIEHEIHEBIX CPEICTB

5. Bosnarpaxaenne Ynpasasomero
Bosnarpaxaenne Ynpasnsiomero coctonT H3 BoznarpakaeHns 3a pasmenienye 1 PHKCHPOBAHHOTO BO3HArP@OKACHHS.

Bozuarpakaenne 3a pazMeliesHne
Craska Bo3HarpaskieHus 32 pasMelleHye

% ( NpOLIEHTA) OT HOMHHAIBHOH CTOHMOCTH NPHOBPETEHHBIX (HHAHCOBBLIX
MHCTPYMEHTOB.

Mopsnok pacuera, HauHCaEHHS W BBINNATH Bo3HarpakaeH: s 3a pasMelleHne ycTaHOBNEH MYHKTOM 5.4, PernaMeHTa J0BEpHTENBHOO
YHApaBlleHHs LeHHbIMH Bymaramu

DHKCHPOBAHHOE BO3HATPAKIEHHE

CraBka QHKCHPOBAHHOIO %o MPOLIEHTA) OT CpedHell HOMUHANBHO CTOHMOCTH (PHHAHCOBBIX
BO3HATrpajIEHHs nnctpymenTos (HC) nay ot CtoumoctH Yuetsix Axtisos (CUA).

Iopsanok pacuera, HaYMCAEHUS 1 BBITAAThE DHKCHPOBAHHOTO BO3HAIPAKACHHS YCTAHOBNEH MYHKTOM 5.5. PernamMeHTa JOBEPHTENBLHOTO
yrpaBJjieHHs LeHHbIMH GyMaramu

Hacroamum 3aaBnenyem Yupenutens yrpasieHns B COOTBETCTBHH co cTaThell 428 'paxcnanckoro koznexca PO nonnocTsio 1 6e30roBopouHo 6e3 kakimx-
J160 M3BATHIH WM OTPAHHYEHHIT NPHCOEHHAETCH K YCNOBMAM M akuenTyeT [Jlorosop IOBEPHTENLHOTO YNpPaBNEHHs LEHHBIMH Gymaramu (I0roBop
npucoennuenna) (nanee — Jloropop) €o BceMH NpPHIIOKEHHAMH, ABAIOIMMHCH HEOTBEMIEMBIMH 4YacTamu Jlorosopa, pa3meilieHHbIH Ha caiite
Ynpasnsiomero no aapecy www.tkbip.ru.

Hacrosmum 3asBnenneM Yupenurens ynpapneHHs NOATBEPIACT, 4TO O3HaKoMAEH ¢ Jleknapalueit o puckax, ABNomedics npunoxeHneM k Jlorosopy,
CBA3AHHBIX C OCYIIECTBIEHHMEM Ofepalliil ¢ LieHHBIMY GyMaraMi ¥ NPOW3BOIHEIMH (DMHAHCOBBIMM HHCTPYMEHTAMH, OCO3HAET M IPHHHMAET Ha cebst
YKa3aHHLIE PHCKH.

TNocne moaaun HACTOAIMETO 3aiBJIeHNA YUpeHTeNb YIIPaBieHilst He MOXKET CChUIATLCA Ha TO, YTO OH HE 03HAKOMMJICS C BBIIIEYKA3aHHEIMH IOKYMEHTAMH
(nonHOCTBIO MM YacTH4HO) KOO He NpH3HaeT ux 06fA3aTENBHOCTS B JOTOBOPHBIX OTHOMEHHAX ¢ Ynpasnsmomedl xomnauueii TKE Musectment
Iaptrepe (AO). :

Hacrosmee 3assiieHne ABAETCS HEOThEMIIEMOIT yacTeio Jloropopa.

Bce neoGxonumble paskACHEHHS 110 BONPOCAM JI0BEPHTENBHOTO YIPaBIcHIA, BRIOpaHHOH MHOH NHBECTULHOHHON CTPATETHHE, B TOM YHCJIE IPHHHMAEMBIX
MHO# PHCKaX, MHE NPEeAOCTaBIeHbl. JIOCTOBEPHOCTh YKA3aHHBIX MHOIO CBEJCHMH NMOATBEPIKIALO.

YupenuTens ynpasneHs ( ) Harta

CJIYKEBHBIE OTMETKH corpyaHika, RpUHSIBHIETO 3asiBJeHHE
JIM4HOCTB 3a8BUTENS YCTAHOBJIEHA, JAHHBIE YUpEAUTENA yIpaBaeHys H (M) ero yroJHOMOYEHHOTO NIPEACTABITENA CBEPEHD! C NIAHHBIMH I0KyMEHTOB,
YAOCTOBEPAIOMINX JIMMHOCT U (MIIH) HOTHOMOUMS JIHLL.
Toanuce cotpynHuka ( )
M.IL

! Onpenenserca Vnpapisiommyum HHIMBHIYATEHO 1S KKAOMO JOTOBOPA.
CoTpyaHuk, npunsBmMii 3a9BNeHHE Yupenutenb ynpasieHus

TMoanuce: Tlonmuce:




o,

IMpunoxenne Ne3a
k Ilorosopy

3ASABJIEHHE O BBIBOJE AKTHBOB

B (hopMe DeHEemKHBIX CPEICTB

1.  Csenenns 06 Yupemirene ynpasienns

Damunus

Hms

OTyecTBO

PekBH3UTEl  JOKyMeHTa,  yAocToBepswoulero | Bun noxymenta:

JIHIHOCTD Cepus: Howmep JlaTa BBIAaun:

KeM BplnaH:

2. CaeaeHns o NpeAcTaBuTENC yquﬂHTCHH ynpasJjieHua

Damunus, Mms, Otuecrso

PexBU3NTEL JOKYMEHTa, NOATBEPKAAOLIETO Haumenosanue JOKyMEHTa:

nonnomouus [peacrapurens Homep IlaTa Beiaum
Kem BblaaH Cpok neficTBus
PexkBH3uTBl  JOKyMeHTa, YynaoctoBepstouiero | Bua moxymenra:
JHYHOCTD Cepns: Homep Jata Bpiaauu:
KeM BbLzaH:

3. Pexsusuts Jlorosopa I0BEpHTEILHOIO YHPaBICHHS

Hanmenosaune Crpateruu
PexBu3uTEI HoroBopa JIOBEPHTENBHOIO | 3asBJeHHe O MPHCOeNHHEHHH N oT
yIpaBJeHHUst
Hacrosmum npomry:

PeanuzoBaTe Bce AKTHBBI, NEPEYHCINTD BCE ACHEIKHbIC CPEICTBA HA yKa3aHHBifi HIDKE PacueTHBIR CUET M pacToprHyTe Jlorosop Ha
OCHOBaHHM nyHkTa 8.3. PernaMeHta.

Peanusopars uacTs AKTHBOB M IEPEYHCIHTH JCHEKHBIC CPEJCTBA B CYMME (uzndpamy, NPOMMCHIO) HA YKA3AHHBIN HIDKE
PacyeTHIHN CYeT. ]

4.  PexBu3uTH GaHKOBCKOTO CYETA JUTS MEPEYHCIICHHS JEHSKHBIX CPEICTB

Tlomyuatens niaatexa
Howmep cuera INomy4arens
bank [Tonyuarens
KoppecnoHaeHTCKHH cyeT
BHUK

CBUDT

qucmnenb YNpaBJiCHuA YBEAOMICH, 4YTO B Ciydae, €C/Id NOC/ie peann3auui 4acT AKTHBOB H BBIBOAQ COOTBETCTBYIOIIMX JEHEKHEIH CpEACTB,
CTOUMOCTh AKTHBOB CTAHOBHMTCH MEHBIIE yCTaHOBJ’ICHHOﬁ 3asBieHHeM 0 TNPHCOCAHHEHHH MunumansHo#H CYMMBI HHBECTHPOBAaHMHA, anasnmomnﬂ
OCYHIECTBIIAET peanu3alitlio BCEX AKTHBOB, NEPEUMCILIET BCE NEHEXKHBIEC CPENCTBA Ha yKaSaHHbIﬁ B HACTOAWIEM 3aABJICHHH pacqe'mmﬁ CYET, HO]"OBOp
CYHTACTCH PACTOPIHYTHIM B COOTBETCTBHH C ITYHKTOM 8.1. PernameHra.

Vupeautens ynpasieHus YBEAOMIEH O TOM, YTO YTpPaBisiOlii OCYLIECTBIAeT (PyHKLMH HANOTOBOTO areHTa B COOTBETCTBMH C TpeboBaHMAMM
Hanorosoro koaexca P®.

Hacrosimiee 3asBneHue HOCUT O€30T3BIBHBIA XapakTep, YUpEIWTENs YNpaBICHHA MOATBEPHKIAET AKTYallbHOCTH W JIOCTOBEPHOCTE HMH(OpMALMH,
yKa3aHHOH B HacToAlleM 3asdBIEHHH.

YupeauTens ynpasieHHs ( ) Hara

CIIVIKEBHBIE OTMETKM coTpyaHHKa, IPHHABLIEr0 3a6BJICHHE

JIM4HOCTE 3aABUTE YCTAHOBIEHA, JaHHEIE YUpENUTEN yIPasIeHUs | (M) ero YIONHOMOYEHHOTO NPEACTABUTENA CBEPEHEI C JAHHBIMH JIOKYMEHTOB,
YAOCTOBEPSIOIIMX JHYHOCTE U (HIIH) HOMHOMOYMS JIHLL.

Tloamuce coTpyaHuKa ( )

CoTpynHHK, NpUHABLUMI 3asBJICHHE VupeanTens yrpasieHis

IMoanucs: TToanuce:




3ASABJIEHME O BBEIBOJIE AKTHBOB

B (hopMe LeHHBIX GyMar B eHEeKHBIX CPeacTs

Ipunoxenne Ne36
k Jloroeopy

1. Csenenus 06 Yupemitene ynpasieHus
Damunis
Hms
OTuecTBO
PexBu3uTBl  [0KYMEHTa,  YHOCTOBEpAIOWEro | Bium aokymewTa:
NHYHOCTB Cepus: Howmep Jata Beinaum:
Kem BolaaH:

2. CseneHus o npefcTaBHTENe YpeAHTeNs yNpasieHus

Gamunnsg, Uma, Oruectso

PexkBM3uTEI  OKYMEHTa,
nonHomouns [peacrasurens

TTOATBEPKAAKOILEr0

HaumenoBaHne nokymeHTa:
Homep [ara Boiaaun

Kewm Bblaa Cpok feficTBus
PexBH3HTBI  [IOKYMEHTa,  yIOCTOBEPSIOMEr0 | BHI AOKyMEHTA:
JHYHOCTh Cepusi: Homep Jlara Beinauu:
Kem BbLIaH:

3. Pexsusutsl J{orosopa I0BEPHTESLHONO YIIPaBieRHs

HanmenoBanne Ctpareruu

PexBH3MTEI Horosopa
ynpaBieHus

JOBEPHUTENLHOIO

3asBIEHHE O MPHCOEAHHEHUH No oT

Hacrosamum npomy:

OCHOBaHMH MyHKTa §.1. PernamenTa.

HCPCBCCTPI BC€ UECHHBIC 6ymam U NIEPETHCIINTS BCE JCHEIKHBIC CPEACTBA N0 YKA3aHHBIM HIDKE PEKBH3UTAM, & TaK XKe PacTOPrHYTh HOFOBOP Ha

4.  PexBusuTH GaHKOBCKOTO CUETA JUls NepeuHCieHHs IEHEKHBIX CPEACTE

Iomyuarens nnarexa

Homep cuera [Monyuaress

Bank Hosyuarens

KoppecrionaeHTckuii cuer

BHK

CBUOT

5.  PeKBH3HTBHI CYETA JIETO JUIA IEPEBO/IA LIEHHEIX OyMar

HanmeHoBanue nonyuaresns

HanmenoBanue JIENO3NTapHA NOTy4aTeis

Homep cuera aeno nosyyarens 1 Homep paszena

KonraktHoe JHIO B OETIO3HTApHH

YUpeIUTeNs yNpaBieHHs yBEIOMIEH O TOM, 4TO YNpaBiaioluii OCYIECTBISET (YHKUMHM HANOTOBOTO areHTa B COOTBETCTBHM C TPEGOBAHHAMM
Hanorosoro konexca PO. Ynpapasommuii MMeeT npaso 1o CBOeMY YCMOTPEHHUIO PEanN30BaTh YacTh LEHHBIX GyMAar B Ciyyae, €CIIH 3T0 HEOBXOIMMO LI

MCTIONTHEHHA HM (byHKLlﬂPl HanoeroBoro arcHra.

Hactosmee 3asenenne HOCHT Ge30T3LIBHBIN XapakTep, YupeRWTens ynpaBieHus NONTBEMKIACT aKTYabHOCTE M JOCTOBEPHOCT HHGbOPMALMH,

YKa3aHHOH B HacTosAmIEM 3asgBACHUH,

Yupenurens yrpasneHus (

) Hata

CJIYXEBHbBIE OTMETKH coTpyasuKa, NpHHABLIEr0 3asBJIeHHe

JInHOCTE 3a8BHTENA yCTAHOBMEH, NaHHbIE YUPENUTENS YIPABAEHHS H (HTH) €70 YITOMHOMOUEHHOIO NPEICTABHTENL CBEPEHbI ¢ aHHBIMHU JIOKYMEHTOB,
YAOCTOBEPAIOMWIMX MYHOCTD ¥ (WIIH) TOJHOMOYMSA JIHEL,

[oanucek coTpyaHuKa ( )

CoTpyaHHK, IPHHABIIMIT 3a1BICHYE

Toanwcs:

VupeauTens ynpasieHus

Tloanuce:




3ATIPOC HA IPEAOCTABJIEHME BHEOUYEPEJHOM OTYETHOCTH

110 I0roBOPY AOBEPHTENBHOIO YIPABIEHHA {(IOTOBOP PHCOCAHHEHHS)

Hpunoxenne N4
k JloroBopy

1.

Ceenenns o6 Yupenurene ynpasjieHus

Damunns

Hmsa

OtyectBo

PexBu3NTEl  [IOKYMEHTa,  YAOCTOBepsiowero | Bun aokymenTa:

JIHYHOCTh Cepus: Homep JlaTta BeIauM:
Kewm BoiaaH:

2.  Cseienns o npeactasyTene YupennTens ynpasieHus

Damunua, Ums, Otuectso

PexBM3MTEl  JOKyMEHTa, MNOATBEpXHaomero | HanMmeHoBauue NOKyMeHTa:
nonHoMouus [pencrasurens Howmep JlaTta BelnauH
Kem BbliaH Cpok fgeiicTBus
PeKBM3WTEI ~ NOKYMEHTA,  yHOCTOBEPAIOWEr0 | Bua JOKyMeHTa:
THYHOCTH Cepust: Homep Jata BeLgauu:
Kem BbijiaH:
3. CaeneHus o A0TOBOpE

Haumenosanue Crpaterun

PexBu3uTel Horosopa
YTIpaBJIeHHs

JOBEPHUTENBHOIO

3asgBieHNeE O NpUCOCAHHEHHH Ne

oT

Tpowy npenocrasuts b Tedenue 10 (fecars) paGouux AHeil co JHA NOTYUEHIS YIIpaBIsIOme KOMIaHH el HACTOALIErO 3aNpoca HHOPMALHIO O COCTABE

H CTOMMOCTH aKTHBOB HMHBECTHLUHOHHOIO I]OpT(bCﬂ}l 10 COCTOAHHIO HA ATy
CICJIKAX, COBEPIUEHHBIX 32 CHET HHBECTHIIHOHHOI'O HOpT(bCHﬂ 3a Nepuox ¢

Vupewrens ynpasieHHs (

) Hara

o (He no3aHee AaTel 3anpoca)

(He no3/iHee AaTH! 3ampoca), a TAKKe HHGOPMAIIO 0

CJIYKEBHBIE OTMETKH coTpyaHuKa, NPHHSIBIUIEr0 3a1poc

JinuaHocTs 3asBuTEIN ycTanosneHa, AaHHBIE quemlTenn YNpaBJICHHA H (HJ]H) €ro YNOJIHOMOUYCHHOTO NPEACTABUTEAS CBEPEHBE C JAHHBIMU JOKYMEHTOB,

YAOCTOBEPSAIOMMX JIMYHOCTE H (MIIH) IIOJTHOMOYMSE JIHLL.

INonnuce coTpyaHuka C )

CoTpysHuK, NIPHHABIIMIT 325BICHHE

TToanucek:

Yupeautens ynpasneHus

Tloanucs:
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[Ipunoxenne Ne6
k JloroBopy

JEKJIAPALINA O PHCKAX

HacTosimm Yupeantens ynpasienis NONTBEPHCIAET, HTO O3HAKOMACH ¢ PUCKAMM OCYIECTRICHIS AEATENLHOCTH 110 YIPABAEHHIO LEHHBIMH Gymaram,
B TOM YHCJIE CO cnenyroeli nudopmanueii:

Bee caenku M onepauHy ¢ UMYLIECTBOM, IEPEJaHHBIM quemlTeneM YOpaBJIeHHA B NIOBEPHTCNIBHOC YNPAaBiCHHE, COBEPLIAKOTCS 6e3 nopyyeHnii
Y'lpezllﬂlTEJ'm ynpasjieHus. YI'IPHBJ']mOlLlHﬁ OCYIIECTBAAET CAMOCTOATEILHOE NPHHATHE WHBECTHUMOHHBIX peIUEHHI, HCXOMT W3 €ro cobCTBEHHBLIX
fIpeATION0KEHHH, NpOrHO30B H l-lH(bOpMHpOBaHHOC’TH OTHOCHTENIBHO TCKyHlCﬁ KOHBIOHKTYPEI HA PBIHKE IIEHHBIX 6yMﬂl', a TAK)KE CBOETO BHAEHHA M
OLICHKH NOTEHUHAIbHBIX PHCKOB B BO3MOXKHOTO 10X0/1a OT HHBECTHLHH.

Pe3ynbTaTbl AeATenbHOCTH YNPABIMIOWEro f0 YNPABICHHIO LeHHbIMH GymaraMit B MPOLLIOM HE OMPEAENSIOT AOXOHb YHPEUTeNs yOpasjienns B
Oyaywewm. JioGoil GuHaHCOBRII yCrex APYTHX ML HE FAPAHTHPYET NOAYYEHHE TAKHX JKe Pe3y/IbTaTOB JUis YupeaHTens ynpasieHns.

Cornacosanye YupemsTeneM ynpasigHHs OT4eTa 06 yrpaBieHnn AKTHBaMH CIOCOGOM, NIPeAyCMOTPEHHBIM HacToAWMM JlOrOBOPOM, B TOM 4uCie 6e3
TIPOBEPKH OTHETA, MOKET PACCMATPHBATELECA B CITyHae CTopa Kaxk 0406penye AeicTBME YpaBisiomIero i COMAcHe C pe3ybTaTaMi YIIPABICHHS LEHHBIMM
Gymaramu, KOTOpbIE HAIH OTPAKEHHE B OTHETE.

Ynpasasiomuil He AenaeT HHKAKHX 3a4BNEHWH W He JAeT HukakuX ofelnaHuii M rapaHTHil, 4TO ONepalHH Ha CpOYHOM MM (POHIOBOM pEHIHKAX
Poccuiickoit denepauny oba3atensHo npHBELYT K (pHHAHCOBOI NpHOLINK HIH K YOBITKY 118 YUPEINTENs YIpaBleHHs, Uil K Kakomy-nu6o npyromy
JKENATEABHOMY HIIH [IPOTHO3HPYEMOMY Pe3yAbTaTy. YupeauTeNs YNpasieHus MOHHMAET U IPUHUMAET Ha celsl BO3MOIKHBIE PHCKH, B TOM YHCIE PHCKH
(HHAHCOBBIX 110TEPS.

Tpyt npeAnoienny NpOAYKTOB U YCAYr YNpasisiolero BO3MOKHO HATHYHE KOH(IHKTA HHTEPeCoB. KOHUIHKT HHTEPECOB BOSHHKAET B CHEYIOIHX
caydasx: 1. HecoSmonenns opranaMn ynpassenns, paGoTHHKaMi YTIDaBsiOMIEro BHYTPEHHHX IOKYMCHTOB, B YACTH PA3rpaHHHEHMs TIOJHOMOYMII,
2. HecoGmonenns NpHHUMMA NPHOPHTETA MHTEPECOB KIMEHTOB Nepell MHTepecamn Ynpasnsomero; 3. HecoBmozeHns npuumna TIpHOpHTETA
HHTEPECOB KJIMEHTOB MEPER JMHHBIMM MHTEpecaMyt paCOTHHUKOB M OPraHOB YIPaBeHNA YNPaBINomero; 4. YCTaHoBACHIS IPHOPHTETA HHTEPECOB
OZHOTO HiH HECKOIBKHX KIHEHTOB Hall HHTEPECaMU APYIHX KIHEHTOB; 5. OCYILeCTBAEHNA OPraHaMy yNpaBIeHns Wi paboTHUKaMK Y IpaBnaiomero
B JHYHBIX HHTCPECAX M/MIM HHTEPECAX CBOMX OMM3KIX POJCTBEHHHKOB CHENOK C LIEHHBIMH GyMaram, BXOISHIMMHA B COCTAB HMYIIECTBA KITHEHTOB,
6. OcymecTBrenus onepalii, B OTHOIWCHHH KOTOPHIX CYMECTBYET JifMHad 3aHHTEPECOBAHHOCTh OPraHOB YNPABIEHMA W/unu paGoTHHKOB
YnpaBigiomero (ABAAIOTCA CTOPOHON MM BHITONONPHOOpPETATENeM IO CHEKe BBICTYNAOT B MHTEPECAX TPETHHX JML B HX OTHOMICHHAX C
Ynpasnsiomero); 7. Pasrnamenysa xouduneruuansHoi nuopmauni; 8. BiajeHus paGoTHHKAMM MITH OPraHaMHM YIIpaBlieHus VYnpasJLIomero u/umm ux
OMH3KKMI POACTBEHHHKAMH AOAMH B YCTABHOM KAIHTaNe OPraHK3ALIMH, akiliy (L0JTH) KOTOPBIX HAXOAATCS B IOREPHTETLHOM YIpaBIeHHH; 9. YuacTus
pafOTHHKOB W/YUIM UNCHOB OPraHOB YNpaBieHHd YNpaBAfIOMEr0 WWIH HX GNM3KMX PONCTBEHHHKOB B OpraHax ynpasNeHHs IOPMIAHMYECKHX JIHLL,
ABMIOIHXCS KOHTPAreHTams YIpaBisioOIEro Ha PHIHKE IEHHBIX OyMar, b0 SMHTEHTAMH UEHHBIX GyMar, BXOLSIMX B COCTAB MMYIIECTBA KITHEHTA,

Tlpn yperynupoBaHuH BO3HMKAIOMMX KOH(IHKTOB HHTEPECOB YNPABMAIOIHIT TIPEXCIE BCETO PYKOBOJCTRYETCS HHTEPECAMH CBOMX KMeHTOB. Bonee
noapo6Hy0 MHGOPMALKIO O MEpax, MPEANPHAMMAEMBIX YIPARIAOMMM B OTHOMCHHN KOH(IIHKTOB MHTEDECOB, MOMKHO Haiith B [Tepeune Mep 1o
BBIABJCHHIO M KOHTPOITIO KOH(IINKTA HHTEPECOB, & TAKKE NPEIOTRPAMICHIIO ET0 NOCHEACTBHI IIPH OCYIIECTBNEHHH NPO(ECCHOHANBHON IesTeNbHOCTH
Ha phIHKE HEeHHBIX OyMar, pasMeleHHOM Ha caiiTe YIpaBasiomero.

JleHexHble CpencTBa, NEpeaaBaeMble o HacTosmemy JloroBopy, He TIOUIEKAT CTPAXOBAHMIO B COOTBETCTBHHM ¢ (DeepanbHLIM 3aKOHOM OT 23 nexabpa
2003 roga N 177-®3 «O cTpaxoBanmu BkIanos GusHyeckux il B 6ankax Poccuiickoii deaeparniuy.

Tpy oCymeCTBACHNH AESTENBHOCTH 110 YNPABACHHIO LEHHbIMH GymMaraMn YTIpaBISiomuil He IPHOBPETAET LieHHbIE GYMArH YMUTCHTOB, ABIMIOUHXCS
apGUIHPOBAHNBIMK JIMIAaMK Y IPABNAIOLIEr0, B 3HAYCHUH, ONpefencHHOM cTatheit 4 3akona PCOCP o122 mapra 1991 rona N 948-1 «O KOHKYPEHLIUH
¥ OTPaHHYEHHH MOHOTIONHUCTHYECKOI AEATENEHOCTH HA TOBAPHEIX PBIHKAXY,

Tlpy OCYMECTBICHHH [EATENBHOCTH 11O YNPABNEHHIO LEHHbIMM GyMaramH YIPaBIAIONMI CTAIKHBACTCA G PAIOM PHCKOB, OMMCAHHE KOTODBIX
TpHBOAMTCA HIDKe. B uenax wactosmed Jlenapaunu o puckax, NOJ PUCKOM TIOHHMAETCA BO3MOXKHOCTb BO3HHKHOBEHHMS CHTYALMH, TpH KOTOpOi
NOXOZHOCTb YNPAB/EHHA AKTHBAMH MOXKET CYIIECTBEHHO OT/IHYATLCA OT OXCHAAEMOii, BKIOYas NOTEPI0 YaCTH MIIM JAKE BCEX CPE/CTB, NEPeaHHbIX B
JOBEPHUTENBHOE YIIPABIEHHE, A TAKKE HAPYIIEHHE CPOKOB BO3BPATa AKTHBOB.

1. NEPEYEHb PUCKOB, CBA3AHHBIX C OCYUIECTBJIEHHEM OIIEPAIINI C HEHHBIMM BYMAT'AMH W/HJIU
’ ) 3AKJ/IFOYEHHEM NOI'OBOPOB, SIBJIAIONNXCS ITPON3BOTHLIMU ®HHAHCOBBIMYA WHCTPYMEHTAMU:

L1 Cucremubie pHekH: 3TOT PHCK 3aTPArkBaeT HECKOIBKO (PMHAHCOBBIX HHCTUTYTOB M IIPOSBIIAETCS B CHIOKEHHH HX CTIOCOGHOCTH BEITONHSATS
ceou dyHxumn. B city Gombmoli cTemeHM B3auMOICHCTBMS M B3aHMO3ABHCMMOCTH (PHHAHCOBBIX HHCTHTYTOB MEXIY COGOi omneHKa
CHCTEMHOTO PHCKA C/I0MHA, HO €70 PEan3aliist MOJKET MOBJIHATS HA BCEX YHACTHHKOB (DHHAHCOBOTO PHIHKA.

1.2 Poinouneiit puek nposiBAeTCs B HeGIArONPUATHOM M3MEHEHHH LieH (CTOMMOCTH) NPHHALNEKAmNX BaM GHHaHCOBBIX HHCTIPYMEHTOB, B TOM
HHCIE H3-32 HEeONArompHaTHOrO M3MEHEHMs INOJMTHHECKOH CHTYalMM, peskol NeBalbBAlMH HAUMOHANBHOH BAIOTHL, KpH3HCa phIHKa
TOCYHApCTBEHHBIX JONIOBBIX 00A3ATENBCTB, D2HKOBCKOIO H BAMIOTHOIO KPH3HCA, OGCTOATENECTE HENPEOAOIMMOI CHIIE, [IIABHEIM 06pasoM
CTMXHAHOTO M BOEHHOTO XapaKTepa, H Kak CIeCTBHE, IPUBOANT K CHIDKEHHIO JIOXOIHOCTH MM ke yOsITkaM. B 3aBHcuMOCTH OT BEIOpaHHOI
CTpaTeru pHIHOYHELH (UeHOBOH) puck O6yAeT COCTOATh B yBEMMueHNH (YMEHBIIEHMM) LEHBI (BHMHAHCOBBIX MHCTPYMEHTOB. Bl mOmKHbI
OTAaBATh Cele OTYET B TOM, 4TO CTOHMOCTE NpHHAANeKAMX BaM GHHAHCOBBIX MHCTPYMEHTOB MOXET Kak PACTH, TaK H CHIDKATBCH, U €6 poct
B NPOIIIOM He 03HauaeT ee pocta B OyaymeM. Crenyet cnenmaibHO 06paTHTh BHAMAHHE HA CIIEAYIONINE PEIHOUHBIE PUCKH:

° BamoTHeIi puck nposABNAETCs B HeGNAaronpHATHOM H3MEHEHHH Kypca pyGiist 10 OTHOIIEHHMIO K HHOCTPAHHOM BAJliOTE, TIpH KOTOpoM Barun
DOXO0Ibl OT BiAACHHA (UHAHCOBHIMM MHCTPYMEHTaMH MOTYT GbITh MOIBEPTHYTH! HHGOMAUMOHHOMY BO3ACHCTBHIO (CHIDKEHHIO peaisHOM
TIOKYTIATENBHON CNIOCOGHOCTH), BCIEACTBHE Yero Bbl MOjeTe NOTEPATH YACTL AOXO0/A, A TAKOKE NOHECTH yOLITKH. BamoTHLIA pHek Takoke
MOXKET MpPHBECTH K U3MEHCHHMIO pasmepa . 06A3aTenscTB MO (DMHAHCOBHIM HHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOM BalOTOH MM
HHOCTPaHHBIMH (PHHAHCOBLIMH MHCTPYMEHTaMH, YTO MOJKET NPHBECTH K YOBITKAM M K 3aTPYAHEHHIO BOSMOYKHOCTH PACCUMTEIBATECA IO
HHM.

° TIpoueHTHEIN PUCK MpOSBNAETCS B HeONAronpHATHOM H3MEHEHHH MPOLEHTHOMN CTaBKH, BIHSIOUIEH HA KyPCOBYIO CTOMMOCTH OGIUrauyii ¢
(pHKCHPOBAHHEIM 10XOZOM. TIDOLEHTHELH PHCK MOXKET BEITH 06YCOBIIEH HECOBMNAEHHEM CPOKOB BOCTPE6OBaHMA (NOTAIEHHs) TpeGOBaHHI
H 00513aTENBCTB, a TAKKE HEOTHHAKOBOH CTENEHHI0 H3MEHEHHS HPOLEHTHBIX CTABOK 110 TpeBOBaHMAM i 00A3aTeNbCTBAM.

° Puck GaHKpOTCTBA IMUTEHTA AKINIT IPOABILICTCS B PE3KOM NANEHHH [EHB! AKLHI aKLHOHEPHOTO 01IECTBA, IPH3HAHHOTO HECOCTOATENbHBIM,
HIH B NIPEABUACHHH TAKOH HECOCTOATENBHOCTH. [l TOro yToGbl CHH3MTE PEIHOYHEI PHUCK, BaM CNeLyeT BHIMATENBHO OTHECTHCH K

AuBepcubuKaliy nopThens.



1.3.

1.6.

2.1.

2.2.

3.1.

PuCK JIHKBHIHOCTH MposiBAAETCS B CHIDKCHHHM BO3MO)KHOCTH DEalu30BaTh (HMHAHCOBHIE MHCIPYMEHTH! IO HEOOXOAMMON meHe m3-3a
CHIDKCHHS CNIPOCA Ha HuX. Jlauubil PHCK MOKET NPOABMTBCS, B HACTHOCTH, NPH HEOOXOAMMOCTH GHICTPOH NPOLaXHM (BHHAHCOBBIX
HHCTPYMEHTOB, B yOBITKAX, CBA3AHHBIX CO 3HAYUTEIBHBIM CHHIKEHHEM HX CTOMMOCTH.

KpeauTabiil pyex 3akmouaercs B BOIMOKHOCTH HEBBINIONHEHIS KOHTPAKTHBIX 1 HHBIX 00%3aTENLCTR, IPHHATHIX Ha ces JIPYrHMH THUAMH
B CBA3H ¢ BawnMu onepaumamyt. K 4HCITY KPEAUTHBIN PHCKOB OTHOCATCS CHEAYIOIIHE PHCKH:

Puck _nedonta no ofnuraumaM H_HHBEIM J0ONTOBLIM UCHHBIM 6ymaraM 3aKMOYacTCA B BO3MOXHOCTH HEMIATeXKECNOCOOHOCTH 3MHTECHTA
JONTOBBIX LEHHBIX 6yMilF, YTO NPHBEAET K HEBOIMOKHOCTH WM CHIDKEHHIO BEPOATHOCTH IIOTAacHTEh €€ B CPOK M B [IONIHOM 06BeMe,

Puck KOHTpareHTa nposBAfeTCS B pHCKe HeHCRONHeHns o6a3aTenbCeTs meped Bavu wnn BamnmM ynpasasiomun co CTOPOHBI KOHTPAreHTOB.
Baw ynpasisgiomuit [0mieH IPHHRMATS MePhl 10 MHHHMH3ALMH PHCKA KOHTPAreHTa, OJHAKO HE MOMKET HCKMOUHTH €ro IONHOCTAIO.
OcoBeHHO BBICOK PHCK KOHTPAreHTa MpH COBEPLIEHHH ONepailil, COBEPLIAEMBIX HA HEOPTaHH30BAHHOM phitike, 6€3 yuacTHs KIMPHHIOBBIX
OpraHM3alli, KOTOPhIE NMPHHHMAIOT Ha cebd PHCKM HEUCMONHEHHs 00sa3aTenscTB. Bhl ROmKHB 0THABaTE cebe OTUeT B TOM, YTO XOTH
ynpapaalomuii AeficTeyeT B Baunix HHTepecax OT CBOEr0 HMEHH, PHCKH, KOTOPbIE OH NPHHMMAET B Pe3yIIsTaTe TAKHX ASHCTBHIL, B TOM UHCHE
PHMCK HEHCTOJIHEHHA WK HEHAIEKALIEr0 HCTIONHEHHs 00A3aTeNbCTs TPETHHX ULl Nepen Bawmm ynpasnsiowum, Hecere Ber, Bam crnenyer
HMETE B BUJLY, 4TO BO BCEX CJIY4asX AEHEXKHbIE CPEACTBA KIHEHTA XPAHATCA Ha GAHKOBCKOM cueTe, 1 Brl Hecere puck BankporcTBa 6aHka, B
KOTOpoM OHM XpanaTca. OuenuTe, rae hmeHHo SynyT XpaHHTbCS TepeaHHble Bamu ynpasisiomeMy akTHBbI, FOTOBb i Bbl OCYIIECTBIATE
OMepauiyl BHE LEHTPAIH30BaHHOMN KIIMPHHIOBOH HH(PACTPYKTYDHI.

HpaBosoﬁ PHCK CBA3aH C BO3MOXKHBIME HEraTHBHbLIMH TOCHCACTBMAMH YTBEDIKACHMA 3aKOHOHATENLCTBA WIH HOPMATHBHBIX aKTOB,
CTaHlapTOB CaMOPEryiHpPyeMBIX OpraHH3aiiii, PEryNHpYIOUINX PBIHOK LICHHBIX 6yMar, HJIH WHBIE OTPaciH 3KOHOMHKH, KOTOpbIE MOTYT
TIPUBECTH K HEraTHBHBIM g Bac nocneactamam. K NMpaBOBOMY PHUCKY TAKKE OTHOCHTCA BOIMOXKHOCTh U3MEHEHUS fIpaBHJ1 pacyeTa Hajnora,
HaJIOrOBBIX CTABOK, OTMEHBI HAJIOrOBBIX BAIYETOB H APYTHE H3MEHECHHA HAOrOoBOro 3aKOHOMATENLCTBA, KOTOpPEIE MOrYT MPUBECTH K
HEraTHBHBiM Ans Bac nocaencteusam.,

OnepansoHnpIi PHCK 3aKITIOYACTCA B BOIMOKHOCTH [IPHYMHEHUS BaM YGBITKOB B PE3y/IBTATE HAPYIIEHHS BHYTPEHHHX npouenyp Bamero
YNPaBSIOWEro, OIMb0K B HeaoOPOCOBECTHBIX AEHCTBHH €r0 COTPYAHMKOB, c60eB B paboTe TeXHHYECKHX cpeacTs Bawero YIpaBIMIOLIETO,
€r0 NIapTHEPOB, MHPPACTPYKTYPHLIX OPraHM3auiii, B TOM HHCIE OPraHi3aTOPOB TOProB, KIHPHHIOBSIX OPraHM3AUMii, a TAlOKe APYTHX
opraHusaumii. ONEPaUHOHHEI PHCK MOMKET MCKIIOUHTD HIIM 3ATPYAHHTb COBEPLICHHME ONEPALMH W B Pe3yNBTATE TPUBECTH K YOBITKAM.
O3HAKOMBTECE BHUMATENBHO C IOTOBOPOM JUIfl TOFO, 4TO0b! OLEHHTS, KaKHE H3 PHCKOB, B TOM YHCIIE PHCKH KAKMX TEXHHUECKHX CGOeB, HeceT
Bam ynpasislomui, a KakHe W3 PHCKOB HeceTe Bal.

HEPEYEHHL JONOJHHATEILHBLIX PUCKOB, CBA3AHHBIX C IIPOM3BOJHLIMHU  OHHAHCOBBIMI
HHCTPYMEHTAMU

B cnysae, ecnu meHCTRYIOMIIM 3aKOHONATEALCTBOM H FIHBECTHIMOHHOH JIekNIapaliedl He 3anpelleH0 MHBECTHPOBAHME B MPOH3BOAHBIE
(prHAHCOBEIE HHCTPYMEHTBI, COOTBETCTBYIOMIME MONMYHKTH MYHKTa | HacToAmei Jleknapauns o pHckax J0MOMHAETCA COOTBETCTBYIOMHMH
TMOJ0IKEHHAMH HIDKE:

Poinounblii puck. TloMumo 06IEro peIHOYHOTO (LIEHOBOIO) PHCKA, KOTOPHIA HECET KIIHEHT, COBEPLIAIONIMI OMEPalMK Ha PBIHKE HEHHBIX
Gymar, Bol B cmyuae 3axmovenns BamyuM ynpasnisiommM JOTOBOPOB, ABIAIOIMXCS IPOH3BOAHBIMU (QHHAHCOBBIMH HHCTPYMEHTaMH, Oynere
HECTH DHCK HeGMaroNMpHATHOIO M3MEHEHHMS LEHBI Kak (MMHAHCOBBLIX WHCTPYMEHTOB, SB/MIOIMXCH DasHCHBIM AKTHBOM TIPOU3BOXHBIX
(HAHCOBBIX HHCTPYMEHTOB, TaK M PHCK B OTHOUIEHRN aKTHBOB, KOTOpbIE ClyKar ofecriedenneM. B ciydae HeGNaronpUATHOrO H3MEHEHHS
ueHbl Bbi MOXKeTe B CPaBHMTENBHO KOPOTKHMil CPOK HOTEPATs CPEACTBA, ABILIOWIMECH OGECHEYEHHEM MpPOU3BOAHBIX (hHUHAHCOBBIX
UHCTPYMEHTOB. T1pH 3aK/IIQ4eHHH JOTOBOPOB, ABMAIOMMKCA [{POM3BOIHEIMY (GHHAHCOBBIMU HHCTPYMEHTaMH, BEl IO/UKHEI Y4HTHIBATH, YTO
BO3MOKHOCTb PACMOPKEHHA aKTHBAMH, ABIAIOMMUMUCH OBeCTieneHneM N0 TAKUM JI0TOBOpaM, orpanuyena. MMymmecTso (4acTs uMymectsa),
TpHHajNeKaee BaM, B pe3ybTate 3aKM0UueHys JOroBopa, ABIMOMET0C TIPOH3BOAHBIM (PHHAHCOBEIM HHCTPYMEHTOM, BYHNET SBNATHCH
obecrieueHHeM HCTIOAHEHNA OBA3ATENBCTE MO YKA3AHHOMY NOTOBOPY H DACIIOPAKEHHE MM, TO €CTh BO3MOXHOCTH COBEPIIEHHA Baumm
YAPaBIAIOMKMM CHENOK ¢ HuM, Oyxer orpadudeno. Pasmep ofecrieueHHs H3MEHAETCA B TIOPAIKE, HPENYCMOTPEHHOM JOTOBOPOM
(cnenudukauueii KOHTpaKTa), ¥ B pesyibTare Bam ynpasmsomuii MoxkeT ObITh OTPaHMYEH B BO3MOXKHOCTH pacliopsKarbea Bammm
MMYIECTBOM B GOMBINEH CTENeHH, YeM 10 3aKmoueH s 1orosopa. Tawke Heo6X0AMMO yHecTk BO3MOXKHOCTh IIPHHYIHTENEHOIO 3aKPHITHS
nosuuuy. HeGnaronpusatHoe M3MEHEHHE LEHBI MOXET NPHBECTH K HEOGXOMMMOCTH BHECTH AOMOJIHMTENBHBIE CPEACTBA U TOro, 4Tobbl
NIPHBECTH 00ECIIEUEHHE B COOTBETCTBHE C TPeGOBAaHHAMHI HOPMATHBHBIX akTOB M OGPOKEPCKOro JOrOBOpA, YTO JOBKHO OBITH CAENaHO B
KOPOTKHI CPOK, KOTOPBIH MOXET OBITE HenocTaToueH i Bac. O6cmyxusaromuii Bamero ynpasisiomero Gpokep B 5ToM cayyae Blpare 6e3
JOTIONHHTENBHOTO COrlacka Barlero ynpapRsiomiero «IpHHYAUTEIBHO 3AKPHITh [O3HLHION, TO €CTh 3AKIOYHTE JOTOBOP, - ABIIOMIMICS
TIPOH3BOMHEIM (DHHAHCOBBIM HHCTPYMEHTOM, MM HpHOGPECTH lieHHble GyMarn 3a cueT Bammx AeHeKHBIX CPEACTB, WM npozats Bamu
ueHnbie Gymard. 1o MOMKET OBITh CHENAHO MO CYHECTBYIOIMM, B TOM HHCIIE HEBBITONHBIM, LIEHAM H MPUBECTH K BOHHKHOBEHMIO y Bac
YORITKOB. BBl MOXKETE NMOHECTH 3HAYMTENBHBIC YOBITKH, HECMOTPS Ha TO, YTO TOC/E 3TOTO H3MEHEHHE LeH Ha (DMHAHCOBBIE HHCTPYMEHTS!
MOXET NMPHHATE Gnaronpusathoe s Bac Hanpasnenne, 1 Bel nomyunmu 66 Joxoz, ecan 661 Bama nosuumsa He Gblia 3akpsiTa. Pasmep
YKa3aHHBIX YOBITKOB PH HEGNAaronpHATHOM CTEYEHHH 06CTOATENLCTE MOJKET IPEBBICHTH CTOMMOCTb HAXOAAIMUXCA Ha Batewm cuety axrusos.

Puex jmkBuanOCTH. TPYAHOCTH C 3aKPHITHEM TO3MLIMA M NOTEPH B LEHE MOTYT NPHBECTH K YBENHYEHHIO YOBITKOB OT TPOM3BOJHEIX
(MHAHCOBRIX HHCTPYMEHTOB F10 CPABHEHHIO C OBBIMHEIMH ciesikami, Onepariii ¢ NPOM3BOAHEIMH (GHHAHCOBBIMH HHCTPYMEHTAMH, GasHCHBIM
aKTHBOM KOTOPIX SIBJLIOTCS LUEHHBIE OYMAry HHOCTPAHHEIX SMHTEHTOB I MHICKCE, PACCHMTAHHBIE 10 TAKHM LEHHEIM GymaraM, BIIEKyT
TAKKE PHCKH, CBA3AHHBIE C MHOCTPAHHBIM NPOHCXOM/IEHHEM §a3HCHOrO aKTHBa.

HNEPEYEHD JTOITOJTHUTEJLHLIX PICKOB, CBA3SAHHBIX C HPHOBPETEHHEM HHOCTPAHHBLIX HEHHBIX BYMAT

B Cllyua€, €Ciin ﬂCﬁCTBy}OIHHM 3aKOHOJATENHCTBOM H MHBECTHLHOHHON ,uexnapawleﬁ HE 3anpelieH0 UHBECTHPOBAHHUE B HHOCTpAHHBIE
LICHHBIC 6ymam, COOTBETCTBYIOIIME NOANYBKTH IIYHKTA 1 HacTosmei Hcmapauﬂn O pUCKaX AONOJHACTCS COOTBETCTBYIOMHMU
TIOIOXKEHUSIMH HIDKE!

Cucremubie packn. [IpHMEHHTENBHO K HHOCTPAHHBIM LIEHHBIM GyMaraM CHCTEMHbIE PHCKH, CBOHCTBEHHEIE POCCHICKOMY (OHIOBOMY PHIHKY
JOTONHAIOTCA AHAJIOTHYHBIMU CHCTEMHBIMH DHCKaMH, CBOHCTBEHHBIMH CTpaHe, TI€ BBUIYIIEHB HIM 0OpPAIIAlOTCH COOTBETCTBYIOLIHE
HHOCTpanHble HeHHsle Oymary. K ocHOBHBIM ¢akTopam, BIMSIOMMM HA YPOBEHb CHCTEMHOTO PHCK2 B LIESIOM, OTHOCATCH MOJIMTHYECKAS
cUTyauus, oCoOEHHOCTH HALMOHANBHOTO 3aKOHOAATENLCTBA, BAMIOTHOTO PEryIHPOBAHMA M BEPOSTHOCTE MX HM3MEHEHHA, COCTOSAHME
roCyAapCTBEHHBIX (DHHAHCOB, HAMYHME M CTENEHb Pa3BHTOCTH (DHHAHCOBOH CHCTEMSBI CTPaHBI MECTAa HAXOXKACHHSA JULA, 00S3aHHOTO NO
HHOCTpaHHOM LieHHo} Gymare. Ha yposeHs CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIMAHHE H MHOTHE Ipyrue (DaxTopel, B TOM umMcie
BEPOATHOCTE BBE/IEHMA OTPaHHYEHMIT HA HHBECTHUIMH B OTAENBHBIE OTPACIM SKOHOMHKH WIM BEpPOSTHOCTh OJHOMOMEHTHO! JeBalbBaly
HAUMOHAJBHOH BamoTsl. OOMENPHHATOH MHTErPaNbHON OLEHKOMH CHCTEMHOrO pHCKA HHBECTHUMI B MHOCTPaHHYIO LEHHYIO GyMary Asnserca
«CYBEPEHHEIH pEHTUHI) B MHOCTPAHHOH WIM HAUMOHARHON BamOTE, NPHCBOEHHBIH CTpaHe, B KOTOPOIl 3aperdHCTPHPOBAH IMHTEHT,
MEKIYHApOOHEIMH peUTHHIOBEIMY arenTcTBaMi MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oaHako clefyeT UMETh B BHAY, HTO
PEHTHHIH ABJSIOTCA JHIUD OPHEHTHPAMM H MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATE peanbHOi curyaumnn. B cayuae coBepuienus
C/IEI0K C HHOCTPAHHBIMH JETIO3NTAPHBIMH PACITHCKAMH IOMHMO PUCKOB, CBA3aHHBIX C SMHTEHTOM CaMHX PachycoK, HeoOXOANMO yuuTsIBaTh
U DHCKM, CBS3aHHBIE C OMHTCHTOM NpPCICTaBIAEMbIX NAHHBIMH pacliicKaMd HMHOCTPAHHBIX UEHHBIX Oymar. B Hactosmiee Bpems
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34KOHONATENLCTBO paspemiaeT POCCHHCKHMH HHBECTOPAMH, B TOM HHCIE HE ABJAIOLLIMHCS KBAMHQHUMPOBAHKHEIMY, TIpHOGpeTenME
JOMYWEHHBIX k OY6iuruomy pasMemenHio 1 (1mi) nyGnuuHoMy obpammeniio 8 Poccuiickoii Benepauii HHOCTPAHHBIX UCHHBIX GyMar kak
3a pyOexoM, Tax u B Poccuu, a TAIOKE TIO3BONAET yueT TIpaB Ha TaKHE LEHHBIE GymarH PoCCHICKMMH JeNO3HTAPHAMY, Mexny Tem,
CYIMECTBYIOT PHCKH U3MEHEHHS! PEryJTHBHLIX MOJXONOB K BJANEHHIO H ONEPALMAM, A TAKKE K Y4ETY NpaB Ha MHOCTPAHHbIE (HHAHCOBBIE
HHCTPYMEHTBI, B PE3YIILTATE YEr0 MOXKET BOSHHKHYTH HEOGXOAUMOCTb [0 MX OTHYIKAEHHIO Bonpexy Bauim ninanam.

ITpaBoBble pucku. BozmokhocTn cyneOHOMH 3alMTEl NPAB N0 MHOCTPAHHBIM LIEHHBIM Gymaram Moryt 6biTe CYIECTBEHHO OrpaHHYeHbI
HeoGX0MMMOCTEI0 ofpamieHts B 3apyGexHele cyneGHBIE H IPABOOXPAHHTENBHbIE OpraHbl MO YCTAHOBIEHHBIM [1paBHiAM, KOTOpBIE MOTYT
CYIECTBEHRO OTIHYaThCA OT AeHeTRYIOmHX B Poccu,

NEPEYEHDL [JONOJHUTEJLHBIX PHCKOB, CBSI3AHHBIX C 3AKJTIOYEHHEM JOrOBOPOB, ABJAIOUINXCH
TNIPOHM3BOAHLIMH ®PHHAHCOBBIMH HHCTPYMEHTAMM, BA3HCHBIM AKTUBOM KOTOPBIX ABJAKOTCA UEHHBIE
BYMATH HHOCTPAHHBLIX SMUTEHTOB H/ALIN HHIAEKCbI, PACYHUTAHHBIE I10 TAKHM HEHHBIM BYMATAM.

B cnyuae, ecnu nelicTByiomnM 3aK0HOAATENLCTBOM H HHBECTHLHOHHOI Jerlapaiiei He 3anpemeso 3aKmoueHHe JI0FOBOPOB, ABJIAIOILIMXCSH
NIPOH3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, GA3HCHEIM aKTHBOM KOTOPBIX SIBIAIOTCA LICHHbIE Oymarn HHOCTPAHHBIX IMHTEHTOB W/
VHICKCEI, PACCUHTAHHBIE M0 TAKMM LEHHHIM Gymaram, COOTBETCTBYIOUINE MOAMYHKTH MyHKTA | HacTosuedl [leknapaunu o puckax
ZONOMHAETCH COOTBETCTBYIOIMMH HOA0KEHHAMH HIDKE:

Cucremuble puckn. [IpuMeHHTEbHO K Ga3sHCHOMY aKTHBY NIPOM3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTOR — UeHHBIM 6ymMaraM MHOCTPaHHBIX
SMHUTCHTOB U HHAEKCAM, PACCUMTAHHBIM 110 TAKUM LEHHBIM GyMaraMm, CHCTEMHBIE PHCKH, CBOHCTBEHHbIE poccuiickoMy (pOHAOBOMY pHIHKY
JONOMHSAOTCA AHANOTHYHBIMH CHCTEMHBIMH PHCKAMH, CBOMCTBEHHBIMH CTpaHe, rie BBRUTYIICHBI 1M 00palAlOTEA COOTBETCTRYIOLIHE
MHOCTpaHHbie LieHHble Gymar. K oCHOBHBIM (hakTopaM, BNHSIOIIMM Ha YPOBEHH CHCTEMHOIQ PHCKA B E/IOM, OTHOCATCS NOJHUTHUYECKAs
CHTyalsA, OCOOEHHOCTH HAMOHANLHOTO 3AKOHONATENLCTBA, BATHOTHOTO PETYIHPOBANKA W BEPOSATHOCTL HX M3MEHEHHS, COCTONHME
TOCY/APCTREHHBIX (PHHAHCOB, HANMYHE H CTENeHb PA3BUTOCTH (DHHAHCOBOH CHCTEMBI CTpaHbl MECTa HAXOKACHMA NHUA, 0GA3aHHOIO no
MHOCTP2HHLIM LEHHbIM Gymaram. Ha ypoBeHb CHCTEMHOFO PHCKA MOFYT OKA3bIBaTh BIMAHHE H MHOMMe Zpyre (aKTopel, B TOM YMCIIE
BEPOATHOCTS BBEAEHHS OrpaHHYEeHHI Ha HHBECTHUMH B OTAE/bHBIE OTPACAH SKOHOMHKH HH BEPOATHOCTH OJIHOMOMEHTHO [eBaNbBALMH
HaunoHansHOH BamoTsl. OGmENpHHATOH HHTErpanbHOl OLEHKOH CHCTEMHOTO PHCKA HHBECTHLMHA ABNACTCHA «CYBEPEHHBIH pefiTHHr» B
MHOCTPAHHOM MM HAUMOHANBHON BANIOTE, NPHCBOEHHBIH CTpaHe, B KOTOPOIi 3apErHCTPHPOBAH 3MUTEHT HHOCTPAHHO# LeHHOH Gymaru,
MENCIYHAPOHBIMH PEHTHHIOBEIMH arenTcTBaMi MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogxako CIIEJlyeT HMETh B BHIY, YTO
PEHTHHIH ABISIOTCH JMIIb OPHEHTHPAMH M MOTYT B KOHKDETHBI MOMENT HE COOTBETCTBOBATH peanbHoli curyaunn. B HacTosmee Bpems
3aKOHONATENECTBO  JOTYCKAET BO3MOYKHOCTD 3AKIOYEHHA POCCHACKHMH MHBECTOPaMH ZOrOBOPOB,  SIBAMIOMIMXCA  POCCHIICKMMM
NPOH3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, Ga3HCHBIM aKTHBOM KOTOPhIX ABMAIOTCA LEHHbIE GyMAry MHOCTPaHHBIX SMUTEHTOB MM
MH/ICKCBI, DACCUUTAHHBIC NO TaKMM LeHHbIM OymaraM. Mexxy TeM, CYIIECTBYIOT PHCKH H3MEHEHHS PETYNATUBHEIX NOIXOMOB K
COOTBETCTBYIOIINM ONIEPALMAM, B PE3YLTATE HETO MOXKET BOHHUKHYTh HEOGXOTHUMOCTE COBCpIITaTh CAENKI, HATIPABICHHBIE Ha NIpeKpallcHue
0053aTeNBCTB N0 YKA3aHHBIM Z0FOBOpaM, BONpexH Bammm nnanam.

PuiHounpiii puck. TIoMMMO 0GIIEro PHHOUHORO (LICHOBOTO) PHCKE, KOTOPBIH HECET KIMEHT, COBEPIIAIOIHI ONEPALHY HA PHIHKE LEHHBIX
Gymar, BEl, B cityuae 3aknioueHHs (prouepcHEIX, (GOPBAPAHBIX M CBON JOrOBOPOB (KOHTPAKTOB), a Taxke B CAYYAE MPONRKH OMIHOHHBIX
KOHTPAKTOB, Oy/€Te HECTH PHCK HEGArONPHATHOTO M3MEHEHHA LIEHD! KAK (MHAHCOBBIX HHCTPYMEHTOB, ABISIOIMMXCA GA3MCHBIM AKTHROM
TIPOH3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTOB, TAK H PUCK B OTHOIWEHHH AKTHBOB, KOTOpBIE CNIy>Kat ofiecrneyenuem. B ciyuae neBnaronpustioro
M3MEHEHUS LIEHBI BbI MOXKETE B CPABHHTEILHO KOPOTKMIT CPOK NOTEDSTH CPEACTBA, ABNAIOMINECS 06ECHEICHHEM TIPOU3BOHEIX (PHHAHCOBBIX
HHCTPYMEHTOB.

HpasoBsie puckn. BoaMokHOCTH cyAeGHON 3alATH Npas o TNPOH3BOJHEIM (DHHAHCOBEIM HHCTDYMEHTAM C MHOCTDAHHBIM GA3HCHBIM
8KTHBOM MOTYT GBIT CYLUECTBEHHO OTPAHHYEHb! HEOBXOMMOCTHIO OBpALIEHHS B 3apyGesHble CYZIeOHbIE N NPaBOOXPAHUTENEHBIE OPTaHEI 10
YCTaHOBJICHHBIM NPABANAM, KOTOPEIE MOTYT CYMIECTBEHHO OTIHYATECA OT JEfiCTRYIOmMX B Poccuu,

Orpannyenie pacnopsuKeHHs CPeICTBAMY, SBJISIOIHMUCH oGecTedenmem. HmymecTso (4acTs uMymiecTBa), npuHaanexamee Bau, B
PESYIIBTATE 3AITIOYEHMs IOFOBOPA, ABAIOMIErOCs IPOM3BOAHEIM (PMHAHCOBBIM HHCTPYMEHTOM, OYIIET ABNATHCA 0GCCIICEHHEM HCHOJIHEHUS
Bammx 06s13aTe1bCT8 o 10roBopy H PACTIOP:LKEHHE HM, TO €CTh BO3MOKHOCTB COBEpILICHHS Bamu Clenok ¢ Hum, 6yaeT orpaHiueHo. Pazmep
ofecrieueHus HIMEHACTCA B NOPAKE, NPEHYCMOTPEHHOM ZorosopoM (crieundukauneli KOHTpakTa), ¥ B pesynsTate Bbl mowere GoiTh
OTPaHH'ICHBI B BOSMOKHOCTH PAcrOpPMKATECA CBOHM HMYINECTBOM B GONBIICH CTENEHH, YeM 0 3aKTHOUCHHS JIOroBopa.

PHCK NPHHYAHTENLHOTO 3aKPhITHS MO3HIEM. He6naronpusTHoe M3MEHEHHE LEHBI MOMET NPHBECTH K HEOGXODHMOCTH BHECTH
AONOITHUTENEHBIE CPEICTRA MUIA TOTO, YTOOEI IPHBECTH O0ECTIEYEHHE B COOTBETCTBHE C TPeGOBAHNAMH HOPMATHBHBIX AKTOB H GPOKepCKoro
D0roBopa, 4YT0 ROLKHO OBITH CAENAHO B KOPOTKHIl CPOK, KOTOPOrO MOXET GbITh HENOCTATOUHO aia Bac. [Baw 6poxep] [Bpoxep] B sToM
ciryuae Bnpase 6e3 [Bamero] monomHuTensHOro cornacus [Bamero ynpaBnsiomero] «NpHHYIHTENLHO 3aKPBITH TIO3ULKION, TO €CTh
3aKMOYHTB JOTOBOP, ABNAIOWHMICA IPOM3BOIHEIM (HHAHCOBBIM UHCTPYMEHTOM, HITH NIPHOGPECTH HEHHEIE 6ymarn 3a cuer Baiux fAeHeKHbIX
CPEACTB, MIH npoxatk Bamuy nenHele GymMary. DTo MOXKeT G5ITh CASNAHO 110 CYMECTBYIOWIHUM, B TOM YHC/IE HEBHLITOAHBIM, LIEHAM H NPUBECTH
K BOSHUKHOBEHMIO y Bac yOeiTios. IIpuHyauTenpHOE 3aKphITHE MO3MILMHM HAMPABICHO HA ynpasjieHHe pHckamHd. Bul Mokete noxectn
3HAUMTENBHEIE YOBITKH HECMOTPSA Ha TO, YTO OCIIE ITOTO H3MEHEHHE LieH Ha (HHAHCOBHIE WHCTPYMEHTH! MOMKET NIPHHATS GNaronpuaTHoE ana
Bac nanpasnenue u Byt Tonmy4uny 6e1 foxon, eciu Gvt Bama no3uums He 6b11a 3aKphITa.




HMpunoxenne Ne7

k Jlorosopy
MNMEPEYEHL IOKYMEHTOB,

TPEOCTABAAEMbIX YupEHTENeM yrpassickns YNPaBAsIouIemy B LEAX 3aKmotenHs [orosopa I0BEpHTENLHOMO yHpasieHit (thopma nprcoemnenns)

B Leasx 3axmouenns J0rosopa J0BepHTeNsHOT0 ynpasaents Kinment- (DU3HYECKOE THLO NPEeNOCTaRASeT Ynpasasiouemy cienyoune
IeHCTBYIOWINE Ha NATy NMPEIOCTABNEHNs AOKYMEHTHI

Nen/n HauMeHoBaHue JOKYMeHTa Popma npenocrasienns
1. Amnkera Knnenra-®usnueckoro niua Opurunan no gopme Ynpasnsomero
Hnsa duznueckux min — lpakaan Poceuiickoii Penepaunn (nanee- Pd)

2. Onuu 13 CAEYIONHX NOKYMEHTOB, UCTIONL3YEMBIX JUI YAOCTOBEPEHHS THYHOCTH

Knnentos-rpaxaan PO Ha Tepputopun PO:
2.1. MacnopT rpakaadida PO (s rpakaanuua PO, nocturmero 14 ner)
2.2. BpemenHoe yaocToBepene JIHYHOCTH IpakiaHHa PO (popma 2-TT)
2.4 Y I0CTOBEpEHYE IHYHOCTH BOGHHOCTYIKAILEr0 OPHTHHan o HoTapiansHo sapepeikas Korma
2.5. Boennuiit 61net BoeHHOCHYzKa1Er0/ BpEMEHHOE YAOCTOBEPEHHE, BbIIAHHOE B3aMEH

BOEHHOro Ousera
2.6. CaunetenbcTBo 0 poxaeHnn(uis rpaannba PO, ve focturiero 14 net)

Jns DusnyeckHX JHL — IpaskaaH HHOCTPAHHBIX FOCYJAPCTB M MU 63 rpakaaHcTsa Pd

3. OnuH u3 ciley1OWIX 0KyMEHTOB, HCTIONB3YEMBIX /U1 YA0CTOBEPEHHS THYHOCTH

KHeHTOB — rpaykaaH HHOCTPAHHEBIX FOCYAAPCTB 1 ML 63 IPaNIAHCTBA Ha
TeppHTOpUK PO

3.1 Macnopr nHocTpaHHOro IpaxcaaniHa
3.2 HHoii nokyMeHT, BbLIAHHBIA HHOCTPAHHBIM TOCYAAPCTBOM M IPH3HABAEMEIH B Opurryan mi6o HoTapHaneHo 3aBepeHHas
COOTBETCTBHH € MEKIYHAPOAHBIM forosopom Pd B kauecTse HOKyMEHTA KOMH, IOKYMEHTBI, TONHOCTBIO UITH YACTHYHO
WHOCTPAHHOTO IPaKIaHNHA HIH fHLa e3 rpakIaHCcTBa COCTAaB/IEHHBIE HAa NHOCTPAHHOM A3BIKE NOJDKHEI
3.3. Paspeuenne Ha BpeMEHHOE NPOXKHBAHHE NPEAOCTABAATLCA € HAMNEHKAHM 006pazoM
34. B Ha )KHTeNsCTBO HA TeppHTOpHH PO 3aBEPCHHLIM MEPEBOIOM Ha PYCCKHIT S3BIK
3.5. JloxymeHT, yI0CTOBEPAIOMHMI IMYHOCTh JIHIA, HE MMEIOLIETO e ICTBHTENEHOTO
JIOKYMEHTa
3.6. YaocrosepeHue GereHIa HaK CBHACTENECTBO O paCCMOTPEHHH XOAATalicTBa O

npu3HaHHyu 6eXKEHLEM Ha TeppHTopHH PO
B cnyuae ecni Gusnyeckoe auuo AeiictByet yepes [TpencTaBuTeNs, JONOMHHUTEILHO IPEAOCTABIAIOTCA CAEIYIOIHE IOKYMEHTHI

4. AHxeTa Npe/CTABHTEN — hHIHYECKOro JIHua, 3anondenHas [IpeacTapuTeneM Opurunan no gopme Ynpasnsiomero

5. HokyMeHT, yrocToepsiomuii muusocTs pencraBuTtens (U3HHECKOrO JTHIA, B B cooTseTcTBHM ¢ myHKTaMH 2 MK 3
COOTBETCTBHM C IMyHKTaMH 2 1k 3 HacToswero [Tepeuns. Hacrosmero lepeuns

6. HoxyMmenT, noareepsaatouinii nonnomouns Ipeactasurens Opuruuan.

YnpasnsOLIyii HMEET NPABO 3ANPOCHTH HHEIE NOKYMEHTBI, HEOGXOIMMEIE [T NPOBEACHHS upeHTH(rKkamu Knienta B cootseTcTBUM ¢ DeepansHbIM
3akoHoM oT 07.08.2001 Ne 115-D3 «O npoTuBoAelicTBHM Neranusaiis (OTMBIBAHHIO) ZOXOLIOB, TIOMTYHCHHEIX TIPECTYNHBIM TTyTEM, H (hHHAHCHPOBaHHIO
TeppOpHIMaN, A TAKKE BHYTPEHHHMH JOKYMEHTAMU H/HITH OPOLEypaMt Y PaBIIAIOIIEr0, IPUHATHIMA B LIEISIX HCHONHEHHA YKA3aHHOTO 3aKkoHa.
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